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B LIEJZIOM 2005 I: BblJ1 YAA4YHBIM O4J1A KOMMAHUA
NYKONJ. BOJNIbLUMHCTBO OCHOBHbIX
3ANNIAHNPOBAHHbBIX MOKAS3ATEJIEN BbIJIO
AOOCTUTHYTO, A HEKOTOPbIE N3 HUX OAXE
MPEBbILWEHDI.

OVERALL, 2005 HAS BEEN A GOOD YEAR FOR
LUKOIL, WITH MOST OF THE MAIN GOALS
BEING EITHER ACHIEVED, OR, IN SOME CASES,
EXCEEDED.

TNTYKownn-HuxHeBomkckHedTb (100% “pouka” JTYKonna) npuobpena
51% muHyc ogHa akuma B OAQO MpumopbeHedTeras 3a $261
munnmnoH. OAO lMpumopbeHedTeras NpUHaAANEXNUT NNLEH3NA Ha
pa3BenoyHble paboTbl B PEYHON NONME, pacrnonoXeHHou B 60 KM K
ceBepy OT ACTpaxaHu.

B mae 2004 r. B 3TOM pavioHe komnaHuen MNpumopbeHedTeras
6b1510 OTKPLITO LieHTpanbHo-AcTpaxaHCKoe ra3o-KoHAeHcaTHoe
mecTopoxaeHue. NpobypeHHan ckBaxkmHa Mpumopckan-1 ¢ NPOeKTHON
rny6uHou 4188 m Aana npOMBbILLMEHHbIM MPUTOK € CyTOYHbIM A4e6UTOM
262200 m° ra3a n 110 m® koHaeHcaTa. YTBepXAeHHbIe 3anachl
mecTopoxaeHuAa no kareropuam C,+C, coctaenaAloT 1,2 TpunnmoHa
M rasa 1 300 MUINMMOHOB TOHH KOHAEHcaTa. 3anachbl MECTOPOXAEHWA
oueHuBatoTCA B 2,76 munnuapaa 6appenein HepTAHOrO SKBUBAseHTa.

Kak nonaratoT akcnepTbl JIYKonna, ypoBeHb A06bl4mn Ha
LleHTpanbHO-ACTpaxaHCKOM ra3o0KOHAEHCATHOM MECTOPOXAEHUN
MOXeT AOCTUrHYTb 20 MunnmMapnoB M rasa v 8 MUNIMOHOB
TOHH KOHAeHcaTa B rog, 4To obecneymT cTabunbHyo Ao6bIYy 1
nepepaboTKy yrneBoAgopoaHOro CbipbA B TedeHne 30 neT.

B 3apy6exHbix npoekTax JIYKonna yposeHb A06bl4M HedhT cocTasun
3,15 MunnmoHa ToHH (3,5% oT 0bLein [o6bI4M KOMMaHUM) 1 yBENNHUICA
Ha 1,4% No CpaBHEHUIO C TEM e nokasaTesieM 3a NpeaLecTByOLWWA
roa. fo6blya rasa 3a pybexxom coctasuna 1,66 munnvapaa m® (21,8% ot
obLwen fobblum KOMNaHum) u yBenuunnca Ha 25,4%.

OcHOBHble nokasaTenu Npon3BoACTBEHHON 3WEKTUBHOCTM NO
3apy6e>kHbIM NPOeKTaM HaXo0AATCA AOCTATOYHO XOPOLLEM YPOBHE.
CebecTonMoCTb Ha eanH1LYy Ao6biBaeMoi NpoayKLUMmn cocTaBsuna
$2,62 3a 6appernb HE(TAHOTO IKBUBASIEHTA NPY CPEAHECY TOYHOM
ypoBHe fo6bi4mn 930 6appenei.

Mo cpaBHEHMIO C ypOBHEM MpeALeCTBYIOLLEro roaa, BCe OCHOBHbIE
NPOV3BOACTBEHHbBIE U AKOHOMUYECKME NOKa3aTenu AeMOHCTpMpoBani
CyLUeCTBEHHbIV pocT. [Mpubbinb Bo3pocna Ha 24,1%, ynucTtaA npubbinb —
Ha 66%, 06beM pa3Befo4HOro 6ypeHua yBenuuuca Ha 22%, a 0b6bem
paboT No TpexmMepHoOn cencmmke - B 6 pas.

Hanbonblumii 06bem paboT B MPOLLSIOM rofy 6bin BbINOMHEH B
KasaxcraHe. B pesynbTarte KpynHewwwen B uctopum J1IYKonna coenku,
komMnaHuA npuobpena 100% akuuii Nelson Resources Ltd. 3a $2
munnuapaa. Nelson Resources Ltd., nepcnektmsHan HedhTenobbiBatoLLanA
KOMMaHuA, paspabatbiBana 5 MECTOPOXAEHW B 3anaaHON HacTu
KasaxcTaHa ¢ ronosbIM ypoBHEM [06b14M 0Komno 11 munnvnoHos 6appenen
1 269 munnnoHamu Gappenen n3BneKaeMbix 3anacos.

MepBan passeno4Has ckBaxkmHa 6bina npobypeHa Ha MOPCKOM
6noke Ty6-KaparaH, pacnonoXxeHHOM B LIeHTpasnibHOM 4YacTu
KasaxcTaHcKoro cektopa Kacnuinckoro MopA. OnekTpopassBefoyHble
paboTbl, ABYXMEPHaA CENCMUKA N MHXXEHEPHO-Teonornyeckme
uccneaoBaHuA 3aBepLUaloTCA Ha cocefHen nnowaan Atawckas,
nepepg Ha4anom bypeHuA nepBoi pa3BefoyHON CKBaXkuHbl. Oba
npoeKTa peannaytoTcA COBMECTHO C HAUMOHaNbHOW He(dTAHOM
komnaHuen Pecnybnukun KasaxctaH — KasMyHawlas.

Ha paspabatbiBaemom coBmecTHO ¢ CNPC (KuTarckon
HaLMOHanNbHON He(OTAHON KOMMNaHnen) Ha3eMHOM MECTOPOXAEHNN
Kymkonb Ha toro-3anage KasaxctaHa Begetca bypeHne u pp

LUKOIL-Nizhnevolzhskneft (100% subsidiary of LUKOIL) acquired 51%
minus 1 share of OAO Primorieneftegaz for $261 million USD. OAO
Primorieneftegaz holds the license for geological exploration of the
flood-plain area located 60 km to the north from Astrakhan.

Primorieneftegaz opened the Central-Astrakhan gas condensate field
in that area in May 2004. Drilling of the Primorskaya Well #1 to a depth
of 4188 m, resulted in commercial inflow with a daily rate of 262,200
cubic meters of gas and 110 cubic meters of condensate. Approved
reserves of the field under C1+C2 category are 1.2 trillion cubic meters
of gas and 300 million tons of condensate. Reserves are estimated 2.76
billion barrels of oil equivalent.

LUKOIL experts believe that the production level at the Central-
Astrakhan gas condensate field may be up to 20 billion cubic meters
of gas and 8 million tons of condensate per year that will ensure stable
production and refining of hydrocarbons during 30 years.

Oil production on an international level amounted to 3.155 miillion tons

of ail (3.5% from the total production of LUKOIL); an increase of 1.4%
compared to last year’s indicator. Gas production amounted to 1.66 billion
cubic meters (21.8% from LUKOIL’s production); an increase of 25.4%.

The main indicators of operating effectiveness with regards to
international projects are at the competitive level. The unit production
costs are USD 2.62/boe, with an average production rate of 930 bbl/
day. Compared to last year’s level, all basic operational and economic
indicators demonstrate a significant growth: profits increased by
24.1%, net income — by 66%, exploration drilling footage — by 22% and
3D seismic survey volume by six times.

The largest volume of work, as per last year, was performed in
Kazakhstan. In the largest deal in Lukoils history, it aquired 100% of
Nelson Resources Limited for 2 Billion USD. Nelson Resources, a
promising oil producing company, works at five fields in the western
part of Kazakhstan with an annual production of about 11 mmbbl and
recoverable reserves of 269 mmbbl.

The first exploration well was drilled at the offshore Tub-Karagan
block located in the central part of Kazakhstan’s sector of the Caspian
Sea. Electrical exploration, 2D seismic surveying and engineering-
geological studies are being completed at the neighbouring Atashsky
area before drilling the first exploration well. Both projects are being
implemented jointly with the National oil Company of Kazakhstan,
KazMunaiGas.

Successful drilling and construction of the oil treatment unit
is ongoing at the onshore Kumkol field (southwest Kazakhstan),
developed jointly with the CNPC, (Chinese National Petroleum
Corporation). In addition, preparations for construction an LPG plant
have been prepared, with the plant’s capacity being up to 300 million
cubic meters of LPG per year.

The drilling of multilateral wells was successfully completed at the
giant Karachaganak field (northeast Kazakhstan), which resulted in the
discovery of a payzone containing 3.4 billion barrels of oil. Production of
stable condensate at the Karachaganak Processing Complex achieved
the projectd level of 153,000 bbl per day. The design was prepared
and land allocation completed for the construction of the 150 km long p p
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CTPOUTENbCTBO YCTAHOBKM NMOArOTOBKM HE(HTU. Kpome Toro, BefeTcA
NoAroTOBKA K CTPOMTENBCTBY 3aBOAA MO CXXMXKEHMIO HEPTAHOIO

rasza npov3BoAMTENbHOCTBIO A0 300 MUIMOHOB M3 CXKUXKEHHOTO
HedTAHOro rasa B rog.

Ha KpynHOM ra3okoHAeHcaTHOM MecTopoxaeHun KapayaraHak
Ha ceBepo-BoCcTOKe KasaxcTaHa 6biro ycrnewHo npoBeaeHo bypenHve
MHOTOCTBOJIbHbIX CKBaXKVH, 3aBepLuUMBLUEECA O6HapyXeHnem
NpoAyKTMBHOIO MHTEepBana, cogepxatuero 3,4 munnvapga 6appenei
HedTw. MPoM3BOACTBO CTAbUIBLHONO KOHAEHCaTa Ha KapavaraHakCKoM
nepepabatbiBaloLLEM TEXHONOTMYECKOM KOMMIEKCe AOCTUINO
npoekTHoro ypoBHA 153000 6appenen B AeHb.

Bbin paspaboTaH NPoeKT M NOMYyYEHO pa3peLLeHne Ha
MCnonb30oBaHWe y4acTKoB 3eMnu AnA ctpoutensctea 150-
KWUOMETPOBOIro MarncTpasibHoro rasonposoga KapavaraHak-Ypanbck
cToMMOCTbIO 130 MMNNNMOHOB AoNNapoB. [azonposos No3BoONUT
NONHOCTbIO 06ecneynTb rasocHabxeHne 3anagHoro KasaxcrtaHa.

B ppyrom reonoro-passefo4yHOM NPOEKTE Ha HA3EMHOM
mecTopoxxaeHun AHapaH (MpaH), peanMsyeMom COBMECTHO C
HopBexckon komnannen Norsk Hydro B pe3ynbTtare rnybokoro
pa3BefoyHoro 6ypeHuA Ha CTPyKType Asap 6bin 06Hapy>KeHbI
NPOMbILINEHHbIE 3anackl HedTu, Npesbiwatowme 1 Munnvaps,
6appenen.

B pamkax npoekTa KaHgbim-Xay3ak-LUaabl-KyHrpag (Y36eknctaH),
peann3yemMom COBMECTHO C HaumoHanbHoW XonanHroBown
KomnaHuen Y3bekHedTeras, 6b6inm NpuobpeTeHbl U 3anyLUeHbl
B 3KCMNJyaTaumio pa3BefoyHble CKBaXXMHbI, HavaTa nporpaMma
NoNeBON CENCMOPa3BeaKM, a Takxke NPoeKTupoBaHme KaHabIMCKoro
rasonepepabarbiBaioLLero 3aBoaa.

Bbino 3aBeplueHo bypeHve pa3BefoyHON CKBaXXMHbI B pamkax
npoekTa D-222 (Anawma) B rnybokoBOAHON YacTy azepbanaXkKaHCKorop p
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and land allocation completed for the construction of the 150 km long
main gas pipeline Karachaganak-Uralsk, the cost of which is USD

130 million. The pipeline is intended for the full gas supply of the West
Kazakhstan Region.

At the Anaran onshore exploration project (Iran), implemented jointly
with the Norwegian company Norsk Hydro, deep exploration drilling
at the Azar structure discovered commercial oil reserves exceeding 1
billion barrels of oil.

Within the framework of the Kandym-Khauzak-Shady-Kungrad
project (Uzbekistan), carried out jointly with the National Holding
Company Uzbekneftegas, exploration wells were acquired and
reactivated, field seismic surveys were started, and the designing of the
Kandym Gas Plant was commenced.

The drilling of an exploration well under the D-222 (Yalama) project
in the deepwater area of the Caspian Azeri sector (implemented jointly
with the State Oil Company of Azerbaijan Republic) was completed and
preparation for drilling the second well was started.

Also, in Azerbaijan, within the framework of the Shah-Deniz offshore
gas condensate project, the construction of the TPG-500 producing rig,
sub sea pipelines and South Caucasus export gas pipeline Baku-Thbilisi-
Erzerum was completed. The terminal supports the development of
Shah-Deniz. The commencement of gas production under the project is
planned for Quarter 3, 2006.

Elsewhere,2D and 3D seismic surveys at the gas Block A in the
Rub Al-Khali desert (Saudi Arabia) were successfully performed in the
area of about 1800 square km, and the preparation for drilling the first
exploration well on the Tukhman structure was completed. The project
is being implemented together with Saudi Aramco.

In Egypt, the preparation for drilling at the offshore block of the North-
East Geisum (the Suez Gulf of the Red Sea) was completed. pp
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cekTopa Kacnuiickoro Mops, peanudyemoro coBmecTHo ¢ FTHKAP
(locynapcTBEHHOM HehTAHOW KOMMaHKen AsepbariaykaHa), 1 Hadanach
NoAroToBKa K 6ypeHnio BTOPOW CKBaXKMHBI.

Takke B AsepbainiyxaHe, B pamkax npoekTa no paspabotke
MOPCKOTO ra30KOHAEHcaTHOro MectopoxaeHuA LLax-[leHns 6bino
3aBEpLUEHO CTPOUTENLCTBO MOPCKOW SKCMN/yaTaLMOHHOM YCTaHOBKM
TPG-500, noaBoaHbIX TPY6ONPOBOAOB, a Takxke TPaHCKaBKa3CKOro
3KCMOPTHOrO rasonposoaa baky-Tounmcn-Opaepym. YctaHoBka TPG-500
npegHasHadeHa ana akennyaraumm mectopoxaenna Lax-AeHns. Jobbluy
rasa B paMKax npoekTa nnaHvpyeTca Hadatb B 3 ksapTasne 2006 r.

Yo KacaeTcA Apyr1x NPOeKToB, 6biny ycneLHo npoBeaeHb! paboThbl
o ABYyX- U TPEXMEPHON celicMopasBeake Ha ra3oBom brioke A B nycTbiHe
Py6 Anb-Xanu (Caynosckana Apasua), ¢ obLumm nokpbiTvem 1800 kw2, a
Takke 6bina 3akoH4eHa NoAroToBka K 6ypeHuto nepsoii pa3BeaoqHoON
CKBaXkMHbI Ha CTPyKType TyxmaH. JTYKoiin y4acTByeT B NPOeKTe BMECTe C
Caypnosckoi komnanuein APAMKO.

B ErmnTe 3akoH4eHa NOAroToBKa K BypeHuio Ha MOPCKOM 6r1oke B
CEeBepO-BOCTO4HOIN HacTn MecTopoxaeHuA fericym (B pavioHe CyaLkoro
3anvBa B KpacHom mope). |
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JTYKo#n coBMECTHO C koMMnaHven QKoneTpon NpUcTynin K 6ypeHunio

i pa3BeoYHOI CKBEXKMHBI Ha Grioke KoHaop B HedhTAHOM GacceiiHe JinaHoc
¢ B Konym6um.

B BeHecyane J1IYKoin nognvcan cornalleHme ¢ HaumMoHabHOM

HechTerazoBon komnaHuen PDVSA o coBMecTHOM nccrnefoBaHum 6noka
[xyHnH-3 B WTaTe AH3oateryu (HedhTEHOCHbIN NOAC OPUHOKO C TAXKESON
HechTbto). MNnowwaas 6noka coctasnAeT 640 km2. B ctonuue BeHecyanbl
ropofe Kapakac 6bin OTKpbITb pervioHanbHbIn odmc JTYKonn Osepcus.

Mo nporHo3am akcnepToBs J1IYKoiina, k 2014 1. ypoBeHb A00bI4M B

MeXXAyHapOaHbIX MpoeKTax cocTaBut 20% oT obLuelt A06bI4M KOMMaHWM.

At the Condor Block in the Llanos petroleum basin in Colombia (a joint
i project with Ecopetrol) the drilling of the exploration wells was started.

In Venezuela, the Lukoil signed an agreement with PDVSA for joint

studies of the Junin-3 block (the state of Anzoategui, the heavy oil belt
of Orinoco), the area of which is 640 square km. In Caracas, the capital
i of Venezuela, the regional office of LUKOIL Overseas was opened.

By 2014, Lukoil forecasts that up to 20% of the companies total

production will be provided by international projects. m




