ROGTEC B MyTu

Kak Bcerga, B IETHWIN CE30H Y NpeacTaBuTenen
ROGTEC 6bIn BecbMa HanpAXXeHHbIN rpadik yvacTmA

B MeXAYHapOAHbIX N pernoHanbHbIX OTpacneBbIX
MeponpuATUAX. Mbl Bbinv paabl yBUAETb 3HAKOMbIe Nnua
Ha Me>XXAyHapOAHOWN BbICTABKE MO TEXHOMOrMAM MOPCKOW
pa3eeaku n fobbium (OTC) B I. XbHOCTOH, €XXerofgHbIX
HedbTerasoBbIX BbicTaBkax B Mockse n Baky. bynem
pafbl BCTPETUTLCA C OTpacneBbiMU crieurannucTamm

N aKCnepTamMu, a Takxe ¢ HalWwmmmn napTHepamn Ha
EBponelickon BbiCTaBKe MO TEXHONOMMAM pa3Beaku 1
[o6b1um Ha wenbge (Offshore Europe) u Ha exxerogHow
HedbTerasoBow BbiCTaBke B KasaxcTaHe.

Honeywell 3aBepuaet Mpuo6peteHue ENRAF
Mpuo6bpeTteHune Ykpennaet Moprtdenb PeweHnn
KomnaHuu Honeywell, Co3naeTt Bo3moxxHocTu Pocta
B HoBbix CekTopax MpombIweHHOCTH

OEHWKC, 31 MionAa 2007 — Kopriopaumna Honeywell
(NYSE:HON) o6bABMNna o 3aBepLueHnmn npnobpeTeHna
komnaHun Enraf Holding B.V., nogpasaenenua yactHom
dumpwmbl Delft Instruments, pacnonoxxerHon B denbdTe,
Huaepnanabl. [NpumepHaA CTOMMOCTb CAENKU
oueHuBaeTcA B $260 MUNNNOHOB.

“OT0 npnobpeTeHne nveeT BonbLIoe 3HaYeHne

ana knveHtos Enraf n Honeywell, pa6oTatowmx B
TOMNSIMBHO-3HEPreTMYECKON oTpacnm, ckasan [kek
Bonuk, npeanaeHT Honeywell «[NpomMbiwneHHan
AsTomarumsauusa» (HPS). “UHTerpauma npogykTos Enraf
B accopTumMeHT Honeywell naeT Ham BO3MOXHOCTb
npegnaratb 6onee BCECTOPOHHME PeLLeHUA, KOTopble
YMEHbLLUAT 3aTpaThbl, CBA3AHHbIE C YCTaHOBKOM,
JKCnyaTaumMoHHbIe M 3aTpaTthbl Ha UHXXUHUPUHT 1
NOBbLICAT dPPEKTUBHOCTL HALLNX KITMEHTOB. Kpome
TOro, 370 NpUobpeTeHNe AaeT Ham BO3MOXHOCTb pacTu He
TOMbKO B Npeaenax Hallen CyLweCTBYIOLLEeN KIIMEHTCKON
6a3bl, HO 1 B HOBbIX CEKTOpaXx, Taknx kak 61o-Tonmeo,
TepMUHarbl ANA NePeBO3KN U XPaHEHUA CXXMXXEHHOTO
NPUPOAHOTO ra3a N HePTEXMMMUYECKUX NPOAYKTOB”

Enraf - Beoywmin NoCTaBLUMK Ba>KHbIX KOHTPOMBHO-
N3MepuTenbHbIX NPUBOPOB ANA UCCreaoBaHuA,
NPOU3BOACTBA M TPaHCMOPTUPOBKU SHEPreTUYECKU
LieHHbIX NPOAYKTOB AS1A HA3€MHOr0 1 MOPCKOro
npumeHenuA. JinHerika npoaykTos Enraf gnAa cuctem
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ROGTEC on the Road

As ever, the ROGTEC Team had a busy summer on the
exhibition scene. Great to see the usual crowd at OTC, Caspian
Oil and Gas and MIOGE, and we look forward to catching up
with you all again at Offshore Europe and KIOGE.

Honeywell Completes Acquisition of ENRAF

Acquisition Strengthens Honeywell’s Solution Portfolio,
Creates Opportunity for Growth in New Sectors
PHOENIX, July 31, 2007 — Honeywell (NYSE:HON)
today announced it has completed the acquisition of
Enraf Holding B.V., a division of privately held Delft
Instruments, based in Delft, Netherlands in a deal valued
at approximately $260 million.

“This acquisition brings tremendous upside to both

Enraf and Honeywell Process customers in the energy
production supply chain;” said Jack Bolick, president of
Honeywell Process Solutions. “The integration of Enraf
products into the Honeywell portfolio enables us to
provide more comprehensive solutions that will reduce
installed, operating and engineering costs and improve
our customers’ performance. In addition, the acquisition
brings an opportunity to grow within our existing customer
base and in new sectors such as bio-fuels, LNG terminals
and petrochemicals”

Enraf is a leading provider of mission-critical
measurement and controls solutions for the exploration,
production and transportation of energy products for
land and marine applications. The Enraf line of products
for measurement, inventory management, additive
injection and custody transfer applications for liquids
are complimentary to Honeywell’s extensive portfolio

of process control, process safety, plant reliability and
advanced applications for oil and gas, refining and
petrochemical companies.

Enraf will be part of Honeywell Process Solutions (HPS).
The acquisition strengthens Honeywell’s position in the
high-growth oil and gas value chain and brings proven
automation and inventory management solutions for tank
farms, bulk and distribution terminals and Liquid Natural
Gas (LNG) industries to Honeywell’s portfolio. It also
provides Honeywell entry in to the fast-growing marine

i transport industry.



n3mepeHua, ynpasneH1a 3anacamu, u 6e3onacHoro
XpaHeHWUsA XXMOKOCTEN ABNAETCA XOPOLMM AOMONTHEHNEM
K 0bwmpHomy noptdgento ACY TIT Honeywell, cuctem
obecneyeHna 6e3o0nacHOCTM NpoLecca, HaaeXXHOCTH
paboTbl 3aBOAA W YCOBEPLUEHCTBOBAHHOIO YrpaBneHns
ANA HedbTerasoBbIX, NepepabaTbiBaloLwmX U
HeTEXMMNYECKMX KOMMAHWUIA.

Enraf ctaHeT 4yacTbio nogpasaenenna Honeywell
«[1pombiwneHHaa ABTomatmusauma» (HPS).
MprobpeTeHne yeunuasaeT nonoxxeHne Honeywell Ha
ObICTPO pacTyLUeM pbIHKE HE(DTU 1 rasa, MPUBHOCUT B
NMHEeNKyY npogykumn Honeywell npoBepeHHbIe peLLeHna no
aBToOMaTM3aumu 1 ynpasneHuio 3anacamm gna Hegptebas n
pe3sepByapHbIX MAPKOB, KOHEYHbIX U PacnpeaenuTeNbHbIX
TEPMMHANOB, 1 pa3pabaTbiBaeMbIX MECTOPOXAEHNN
CXKVpKeHHoro npupoaHoro rasa (CIMI). 3to Takke
oTKpbiBaeT Honeywell Bbixoz Ha BbICTPOPACTYLLUMI PbIHOK
MOPCKMX NepeBo3oK HedoTv u CIIT

bawkupua - Ewje ogxa rpynna HetiTerazoBbiX NpeANPUATUN
nepexoawvT NoA KoOHTpoNb rocyfapcTea

MockoBckuii ApbuTpakHbln Cyg Ha OHAX NPUHAN
peLleHne 0 nepegaye nog rnosHbli KOHTPOMb
rocyaapcTBa HECKONbKNX MPOM3BOACTBEHHbIX
NPeAnpUATUIA HepTEra3oBoro cekTopa obLuemn
cTommocTbto $7 Munnnappo.. Bee nepefaHHbie nog
KOHTPOJSIb rocydapcTBa NPeanpuATUA PacronOXeEHbI

B pecnybnuke bawkopTocTtaH. PaHee aTa rpynna
NpeanpuATUIA NpuHaanexasna 4acTHbIM KOMNaHUAM.
[aHHoe pelueHmne cyaa yKpennaeT KOHTPOsb
rocygapcTBa Ha 3HEepreTU4eCcKon O0Tpacnblo, KOTopaA
OTHOCUTCA K CTpaTterm4ecknm otpacnam. Kak nonaraet
60MbLUMHCTBO aHANNTUKOB, B brivykanwem byayLiem
npeanpuATnAa GyayT nepeaaHbl KOHTPONMUPYEMbIM
rocynapcTBom koMmnaHuAm PocHeTb nnum laznpom.
lMepenaHHaA B pyku rocygapcTaa rpynna 6awkmupekmx
KOMMaHui BKITIOYAET CPEAHIOK MO pasMepam
HedbTenobbIBaKOLLYO KOMMaHuo balHedTb,
HedbTenepepabaTbiBatome npegnpuAaTAa Hosown,
Ydommckuin, YpaoprcmHTes u bawkmpHedTenpoaykT

— NpeanpuATre Nno peanusaumm HedpT 1
HedbTenpoayKToB. YpoBeHb [06bIYM KOMIaHUN
BawHedTb cocTaBnaeT 240 000 6appenen HedTH B
CYTKW, B TO BPEMA Kak MOLLHOCTb nepepabaTbiBatowmx
npeanpuATuii coctasnAaeT 400 000 6appenen B CYyTKW.
Bnagenbuamm rpynnbl 6alKUPCKMX KOMMaHWA 40
peleHna cyaa bbim YeTbIpe YacTHbIE KOMMaHWK

— Arngenb-UHBeecT, NH3ep-MHBecT, IOpto3aH-NHBeCT n
Ypan-VHBecCT, KaXkgaA n3 KoTopblx Bnaaena npumMepHo
15% B Ka>XaoM M3 WEeCTHN BaLIKUPCKUX NpeanpuaTuin.

SAGA 0il pacumpAeT nporpaMmmy pa3sefi0uHoro 6ypexua
Komnanua SAGA Oil gorosopunack 06 ncrnonb3oBaHMm
HOBOW MOBWIBLHON BYPOBOW YCTAHOBKM ANA peanM3aumm
CBOEW NporpaMMbl pasBefo4yHoro 6ypeHua B Poccun.
BypoBan ycTaHOBKa NMO3BOMWT paclUMpuUTb NPOrpaMmMy
6ypoBbIX paboT 1 06eCneYnNTb CHUXKEHNE BPEMEHN U
cTOMMOCTM BypEHNA MO CPaBHEHWIO C MePBOHAYASIbHO

Bashkir - Kremlin tightens its grip

The Moscow Arbitration Court recently ruled that the state
should be handed full control over $7 billion worth of oil
assets in the Volga region of Bashkortostan. That had
been previously owned by private companies.

The move tightens state control over the strategic
energy industry and it is widely believed that the assets
will pass into the hands of state giants Rosneft or
Gazprom in the near future. The Bashkir assets include
mid-sized oil producer Bashneft, refineries Novaoll,
Ufimsky, Ufaorgsintez and Ufaneftekhim and retailer
Bashkirnefteprodukt. Production at Bashnetft is 240,000
barrels per day while the plants can refine up to 400,000
bpd. The owners at present are four companies - Agidel-
Invest, Inzer-Invest, Yuryuzan-Invest and Ural-Invest

- which each own around 15% in each of the six Bashkir
companies.

SAGA 0il extends it exploration drilling programmes

SAGA Qil has secured a new mobile drilling Rig for its
exploration program in Russia. The Rig allows for more
extensive drilling operations to be carried out faster

and at a lower cost than previously communicated. In
addition the company’s drilling program progresses
according to plan. SAGA Oil has signed a contract for a
new, truck mounted, mobile drilling Rig which is brand
new and to be delivered directly from the Rig producer.
SAGA will then have the ability to increase the speed

of development having secured such a mobile drilling
Rig that can mobilize and demobilize about 3 times
faster than the standard Russian heavy rigs. The Rig

is to be commissioned and tested on Pad 2 within two
months, and thereafter commences appraisal drilling on
the licenses. This new mobile drilling Rig will be SAGA
Oil’s third drilling Rig in addition to the electric Rig which
currently works on Pad 3, and the upgraded heavy Rig
which is under installation on the Petrovsky field.

TGS-NOPEC Announces Start Up of New 2D Survey in Russia
TGS-NOPEC has announced that it has initiated
acquisition of a new multi-client 2D seismic program in the
Sea of Okhotsk in partnership with Dalmorneftegeofizika.
The 5,500 kilometer SA-07 survey is near Sakhalin Island
and is supported by industry pre-funding. The data will be
processed by DMNG at its Yutzhno Sakhalinsk processing
center and is expected to be available to clients by
December. The 2007 program represents the 4th year in

a row that TGS and DMNG have jointly acquired seismic
data in the Sakhalin region. The companies, including the
new program, will together have over 35,000 kilometers of
modern seismic in the area.

Putin Appoints Rosneft Ally To Govern Sakhalin

Russian President Vladimir Putin accepted the resignation
of lvan Malakhov, the governor of Sakhalin Island, and
named Alexander Khoroshavin, the mayor of an oil town
northeast of the island as his temporary replacement

it has been reported. The Russian president had been
critical of Malkhov’s administration for its slow response to
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nnaHvpoBaBLMMucA. Peannsauma 3annaHMpoBaHHON
KOMMNaHWen NporpammMbl 6ypeHnAa MOeT B COOTBETCTBUN
C HameyeHHbIM nnaHoMm. SAGA Oil nognmcana

KOHTPaKT Ha HOBYHO MOBWIIbHYIO OYpPOBYIO YCTAHOBKY,
CMOHTUPOBAaHHYHO Ha Lwaccu, koTopana byaeT noctaeneHa
HEeNoCpPeACTBEHHO ee Npou3BoauTeNem. Viven B
pacnopsaXXeHnn Takyo 6ypoByto YCTAHOBKY, AEMOHTaX

N MOHTa)K KOTOPOM 3aHNUMAET B TPU pasa MeHbLLE
BPEMEHM MO CPABHEHNIO CO CTAHAAPTHBIMU POCCUACKUMM
yctaHoBkamu, SAGA Oil nony4mt BO3MOXXHOCTb
3HAYUTENBHO YBENNYNTDL TEMMbI pa3paboTKm
MecTopOXAeHUI. [yckoHanaaka, ucnblTaHme 1

chava B aKcnyaTauuio HOBOM MOBUbHON BGypoBom
yCTaHOBKM ByaeT Npom3BoanTbLCA Ha 2M KycTy 1 byaeT
OKOHYaTEeNbHO 3anylueHa B TEYEHUE ABYX MECALIEB,
nocre Yero oHa NPUCTYNUT K BypeHnto pasBenoHHbIX
CKBaXXVMH Ha NpuvHagiexalumx KoMnaHum NMMUEH3MOHHbIX
bnokax. HoBaa mobunbHaA 6ypoBanA yCTaHOBKa CTaHET
y>xe TpeTben B pacrnopaxeHun SAGA Oil B gononHeHne
K y>Ke umetoLmmcA 6ypoBOM YCTaHOBKE C 311. MPUBOAOM,
C KOTOpOK BeaeTcA bypeHne Ha KycTy Ne3, n HegaBHO
MoAepHU3MpoBaHHaA bypoBan ycTaHOBKa 6OMNbLLION
rpy30noAbeMHOCTU, MOHTaXX KOTOPOW BeaeTcA B
HacTosALlee BpemaA Ha MNeTpoBCKOM MECTOPOXAEHUN.

TGS-NOPEC 06bABNACT 0 HaYane HOBOro UMKNa
ABYXMEpHO# cencmopa3sefikn B Poccun

Komnanuna TGS-NOPEC obbasuna o Havane
peanusaummn HOBOW NporpaMmMbl ABYXMEPHOM
cencmopasBenku AnA HECKOSIbKMX 3aKa34ynKoB

B OXOTCKOM MOpE Npu y4acTUn KOMMaHuu
HNanbmopHedTereodpmsnka (OAMHI). Cencmopassenka
SA-07 npoBoauTcA Ha nnowaan 5 500 km2 B

parioHe 0. CaxanuH n oMHaHCUpPyeTCA HECKOTbKNMM
HedpTerazosbiMM kKoMnaHnAMK. OB6paboTKy AaHHbIX
6ynet nponssoguTb AMHI B cBOEM LieHTpe 06paboTKM
B IO>xHO-CaxanvHcke 1 pesynbTaThl, Kak oxuaaeTcs,
bynyT nepenaHbl 3aKasynkam B gekabpe. 2007 r. ctaHeT
y>Ke YeTBEPTbIM rOAOM COBMECTHOM paboThl TGS u
OMHTI no cencmopaseegke B panoHe 0. CaxanvH. C
y4eTOM HOBOM nporpammbl anAa 2007 r. KOMNaHum yxe
NOKPbININ COBPEMEHHOI CENcMopasBeaKon nnowaip B
35 000 km2.

MyTUH Ha3HaunN ry6epHaTopom

CaxanuHa coto3HnKa PocHediTi

Poccuiickui MpeanageHT Bnagummp MNyTyuH NpyHAn
oTcTaBky VMiBaHa ManaxoBa, rybepHaTopa o. CaxanvH,

W Ha3Ha4un BPEMEHHbIM UCMOMNHAOLMM 06A3aHHOCTH
rybepHaTopa AnekcaHapa XopoLuasuHa, Mapa ropoga
He(PTAHMKOB Ha CEBEPO-BOCTOKE OCTPOBA.

Mpe3ngeHT BbicKasan KpUTUKY B aapec agMUHMCTpauum
ManaxoBa 3a MeAJIEHHYIO PeaKumio Ha npousoLleLiee
Ha OCTPOBE 3eMeTPACEHNE, B pe3ysibTaTe KOToporo 6e3
KpoOBa OCTanucb ThicAYM Xntenen CaxanvHa.

Urals Energy 06bABNAGT 0 HOBLIX HA3HAYEHUAX B
PYKoBOACTBE KOMMAHUN
Komnanua Urals Energy o6bABMNa 0 HasHa4YeHnM Tpex

an earthquake that left thousands homeless on Sakhalin Island.

Urals Energy Announces Management Appointments

Urals Energy has announced the appointment of three
senior level managers to its team. Kerry Kendrick has
been appointed as Chief Operating Officer, Vladimir
Sidorovich as Chief Financial Officer and Viatcheslav Rovneiko
as Senior Vice President for Business Development to
strengthen operational and management teams.

Gazprom hands out $2.3bn Shtokman Coniract

Russian gas giant Gazprom has awarded to the Vyborg
shipbuilding plant, a $2.3 billion contract to build drilling
platforms for the Shtokman gas field. “Construction work
will start in 2007 and continue three years,; Valentin
Sidorin, a spokesman for the government of the Leningrad
region, where the private plant is based, was quoted.
Last month, Gazprom agreed to cede a 25% stake

in a special purpose entity that will develop the first
phase of Shtokman, which holds reserves of 3.7 trillion
cubic metres of gas, to France’s Total. The first phase of
development at the Barents Sea field is estimated to carry
a price tag of between $15 billion and $18 billion.

Aliyev sets Shah Deniz targets Natural gas output at
Azerbaijan’s Shah Deniz development will hit 21 billion
cubic metres in its second phase of production, Energy
Minister Natik Aliyev said today. “Our production in the
second phase of the Shah Deniz will be 21 Becm, and this
gas will be sold to Europe;” Aliyev told a news conference
in Ankara. Production at the gas field in its first phase is
expected to be 9.6 Bcm from the fourth quarter of 2008.
Pipeline construction delays have slowed down the
transport of natural gas to Europe, but Turkey has said
Shah Deniz gas will reach Greece by 15 September.

The pipeline will then be extended to Italy.

BP’s BTC Pipe to Achieve 1 Million B/D Throughput Late 08
BP is on target for an average of one million barrels a
day throughput in late 2008 at the Baku-Thilisi-Ceyhan
pipeline, the company said in a statement. It added that
the average daily throughput for July was about 700,000
barrels of oil a day and at its peak, the Ceyhan terminal
will fill one to two tankers a day In July, the 1,768-kilometer
pipeline, which runs from the Caspian coast of Azerbaijan
to Turkey’s Mediterranean coast, carried oil at a rate of
over 1 million barrels a day but only for several hours

and not a full day. BP’s Azeri-Chirag-Gunashli oil fields
will produce 686,000 barrels a day on average in 2007
compared with 384,000 barrels a day in the first quarter
of 2006, the company said stating that current total daily
production is around 730,000 barrels.

New mineral extraction tax

Russia will outline proposals on a new mineral extraction
tax on gas by the end of the year and will likely apply it on
a field basis rather than use a flat rate across the industry.
A spokesmen, an official with the Ministry of Economic
Development & Trade, was said in an interview the tax

on gas would mimic the existing mineral extraction tax
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pykoBoauTenen ebicliero 3seHa. Kappu KeHapuk

(Kerry Kendrick) HasHadeH Ctapwmm OupekTopom no
npoussoacTsy (Chief Operating Officer), Bnagnmup
CwnpopoBuny HasHadeH naBHbIM PUHAHCOBLIM
IvpekTopom (Chief Financial Officer), a Bauecnas
PoBHelko — Ctapwmm Buue-lNpe3ngeHTom no passuTtuio
6usHeca. HoBble Ha3HauyeHnA 6yayT cnocobCcTBOBATb
YKPEMMEHMIO PyKOBOAALLMX 3BEHLEB KOMMAaHWM.

lasnpom noAnNMcan KOHTPaKT Ha $2,3 munnuapaa

Ha BbINoNHeHWe PaboT no NPoeKTy Pa3paboTKu
LliToKMaHOBCKOro MecTopoX<AeHNA

Poccniickinin ra3oBbliv ruraHT KomnaHua [asnpom
npegocTaBmna KOHTpakT Ha $2,3 munnuapaa
Bbi6boprckoMy cynocTpomTensHOMY 3aBoay

Ha CTpouTenbCTBO BypoBor nnartdopmbl anA
LLITOKMaHOBCKOrO ra30KOHAEHCATHOrO MECTOPOXKAEHUA.
“PaboTbl N0 CTPOMTENLCTBY MNaTOPMbl HAYHYTCA B
2007 . n 3anmyT Tpu roga’; - 3aAasun BaneHTuH CnaopuH,
npecc-cekpeTapb aAMUHUCTpauUmMn JIEHUHIpaaCcKon
obnacTn, Ha TePPUTOPUN KOTOPOK pacnonoXeH
Bblboprckuin cynocTponTerbHbI 3aBoOA, ABNAOLWMIACA
YacTHbIM npeanpuATMeM. B npowwnom mecaue [asnpom
cornacunca ycTynuTb copaHLy3CKoM KoMnaHum ToTarnb
25% ponun B KOMNaHM1, cneumanbHo CO34aHHON

OnAa paspaboTku nepeow ¢asbl LLITOKMaHOBCKOro
MEeCTOPOXAEHUA, 3anackl KOTOPOro COCTaBnAwT 3,7
TpunnmoHa M3 rasa. 1o oueHkaM, CTOMMOCTb NepBoM
hasbl pa3paboTKM pacnonoXxeHHoro B bapeHueBom
Mope MecTopoxaeHna coctasut oT $15 oo $18
MWAIMapPLoB.

Anves 0603Ha4aer 3afauv Ana npoexra WWax [lesns

Kak 3aABun MUHUCTP 3HepreTnku AsepbangkaHa
HaTtnk Anves BO BpeMA HeaaBHO NpoLueaLlen B
AHKape KoHdepeHuun, Aobbiya NPUPOLHOro rasa Ha
mMecTopoxaeHun Lax [leHn3 Ha BTOpoM aTane ero
pa3paboTkn gocTurHeT 21 munnnapga m3 B rog.

Mo cnoBam MynHKCTpPA, AO6bIBAaEMbIN ra3 niaHnpyeTcaA
npogasatb B EBpony. Kak oxkngaeTcd, ypoBeHb
006bluM raza BO BpeMA NepBoro atana paspaboTku
MECTOPOXAEHNA cocTasuT 9,6 munninapaos m3
HayMHanA ¢ YeTBepToro keapTana 2008 . 3agepXkKu
CO CTpoMTENbLCTBOM TPybonpoBo4a 3amennnmm
peanusauuio NaHoB N0 TPaHCMOPTUPOBKE rasa a
Espony. OgHako no cnosam NpeacTaBUTeNen TypeLKoro
npaBuTeNbLCTBA ra3 ¢ mectopoxaeHua Lax [leHns
pocTturHet 'peumnn yxxe 15 ceHTAbpA. NnaHnpyeTca
Tak>xe CTPOMTENIbCTBO AOMNOMHUTENBHOIO y4acTKa
TpybonpoBoAda AnA TPaHCNOPTUPOBKM rasa B Mtanuio.

BP nnanupyet NpoKaymBath 1 MUNIMOH 6appeneil B CYTKY No
Thy6onpoBoAia baky-Toumuck-fhxeiixan (BTH) K Koxuy 2008 r.
No cnosBam npeactasuTenA komnaHuu, BP nnaHupyeT K
KOHUy 2008 r. o6ecneunTb B CpeaHEM NPOKaYvKy OOHOro
munnmoHa 6appenen B cyTku no Tpybonposogy 6TM. OH
[obasun, 4TO B MKOMNe CPeaHWn YPOBEHb NPOKaYKM Yepes
Tpybonposog coctaBmn okono 700 000 6appenen HedhTu
B CYTKM, a Nocne AOCTUXEHWNA NMKOBOTO YPOBHA byaeT
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on oil, which came into force earlier this year and takes
into account factors such as field depletion and reservoir
water content. The so called differentiation is designed
to encourage producers to tap difficult deposits at a time
when Russian production has started stagnating in West
Siberia. A zero rate is applied to fields in the untapped
region of East Siberia. “We can assume that the new tax
will be higher that the current 147 roubles, but concrete
figures will be available only after we have fully analysed
the situation,” he said. “When setting the final rate, we
will take into account all factors from the price of gas to
the launch of new deposits and costs of new production
projects,” he added.

Roxi Petroleum To Commences Operations in Kazakhstan
Roxi Petroleum, which was admitted to AIM eatrlier

this year, and created to acquire controlling interests

in and develop oil and gas assets in Central Asia, with

a particular focus on Kazakhstan, has completed the
purchase of two of the three Contract Areas as stated at
IPO: Ravninnoe and Beibars. It has completed registration
with all relevant regulatory bodies, in relation to the
above transactions, taking control of the two companies
Ravninnoe Oil LLP and Beibars Munai LLP and expects
to make a final decision on the acquisition of the third
contract area, North Karamandybas within the next
quarter. The company has identified and is evaluating six
further potential asset acquisitions in Kazakhstan

Kazakhs ‘may give Eni Kashagan hoot’

Kazakhstan is reportedly unhappy with Eni’s work at

the Kashagan oilfield and may kick the Italian giant

off the project. “We are very disappointed with the
execution of this project,; Kazakh Prime Minister Karim
Masimov was quoted as saying in a recent interview.

“If the operator can’t resolve these problems, then we
don’t exclude their possible replacement” Masimov’s
comments are the sharpest so far in a continuing dispute
between Kazakhstan and the companies working on the
project - Eni, ExxonMobil, Total and Shell. The Kazakh
government has accused the consortium of being too
slow at developing the vast field and is threatening to
change the terms of the start-up contract in a bid to
secure a better share of revenue. But an Eni spokesman
said that all members of the consortium have been
working together for the success of the Kashagan project
which was “central to the Kazakh economy and the world
energy market for decades to come” “We are already in
contact with the Kazakh authorities and we are confident
that the issue will be sucessfully resolved for all parties;
the spokesman said. Kashagan’s development has been
delayed by technical challenges, which also prompted
Eni to almost double the project’s first-phase costs to
$19 billion. Kazakh officials have claimed that Eni had
raised the overall investment over the life of the 40-year
contract to $136 billion from $57 billion but Eni has never
confirmed these figures. “When the costs increase by 5%,
by 10%, that is one thing,” Masimov said in the interview.
“But when they rise by two and a half times, either



obecrnevyeHa BO3MOXHOCTb 3arpy3kun Ha TepMUHane B
[bkerixaHe OT 0QHOro A0 ABYX TaHKEPOB B CYTKMU.

B nione 1768-knnomeTpoBblii HedTENPOBOA OT
Kacnuimckoro nobepexxbA B AsepbangxaHe 4o

nopTa Ha TypeLkoM nobepexkbe CpeansemMHoro

MopA paboTasn ¢ NPOM3BOANTENIBHOCTLIO 1 MUMNNOH
6appenen HeddTn B CYyTKU, OQHAKO NLLb HECKONBKO
OHEeln No HECKOINbKY YacoB B AeHb. B 2007 1. Ha
pa3pabaTbiBaeMOM KOHCOpLUMYyMOM BO rnaee ¢ BP
HepTAHOE MecTopoxXaeHne Asepu- Yupar- MNoHewwnmn
6yneT nobbiBaTbeA B cpeaHeM 686 000 6appeneit HedbTn
B CYTKM N0 cpaBHeHuto ¢ 384 000 6appenen HedhTn B
CYTKM B nepBoi yetBepTn 2006 T. Mo yTBEPKAEHMIO
npeacTaBUTeNA KOMMaHMM, TEKYLLUMIA YPOBEHb A0ObIYM
coctaBnAeT okono 730 000 6bappenen B CyTKW.

HoBbIi1 Hanor Ha A06bI4Y NONE3HbIX UCKONaeMbIX

K KoOHLy roga poccuickoe NpaBMTeNbCTBO HamepeHa
npencTaBuTb NpeanoxeHna no ysennydenuno HAM Ha
ras. Ckopee Bcero, ctaBku byayT anddepeHumpoBaTbca
B 3aBMCMMOCTM OT COCTOAHNA MECTOPOXAEHWUA, 1 ByayT
pa3HbiMU AJ1A ra3o400bIBAOLMX NPEANPUATUIA.
CoTtpygHnk MunHuctepcTBa OKoHOMMYECKOro Passntua
1 Toproenun NOATBEPANI B MHTEPBbLIO, YTO HaJOr Ha

ras éyget anddepeHumposaTbea no obpasuy HAMNN

Ha HedpTb, KOTOPbLIV 6biN1 BBEAEH B HAYane 3Toro roga

N B KOTOPOM Y4MTLIBAIOTCA Takne hakTopbl, Kak
NCTOLLEHHOCTb M 06BOAHEHHOCTb MECTOPOXKAEHUNA.
Takon nogxoa AOMmKeH NoATONKHYTh AoObiBatoLLmMe
KOMMaHu1 K pa3paboTke 6onee CnoXHbIX
MECTOPOXAEHUA HA MOMEHT cnaja akTUBHOCTM B
3anagHon Cnbupu. NpakTnyeckne HETPOHYTbIe
mMecTopoxaeHmAa BocTouHon Cubmpm nonagatoTt nog,
Hynesyto ctaBky HOMW. “Mbl npegnonaraem, 4To
HOBbIN Hanor 6yaeT Bbile HblHelWHnx 147 pybnen, HO
KOHKpeTHaA umdpa byoeT 03BydeHa TOMbKO nocne
MOSTHOrO aHanm3a cuTyaumn” ckasan oH. OH Takxe
nobasun, 4TO “npu onpeneneHnn KOHEYHOM CTaBKU Mbl
NpMMeEM BO BHUMaHME BCe hakKTopbl, HA4YMHaA OT LeH
Ha ras, 4o 3arnycka HOBbIX MECTOPOXAEHWUA U 3aTpaT Ha
OCYLLECTBNIEHNE HOBLIX MPOEKTOB”.

Roxi Petroleum npucTynaer K pa6otam B Kazaxcraxe
Komnanna Roxi Petroleum, BblweawanA B Havane

roga Ha niowanky anbTepHaTUBHBIX MHBECTULMN
JloHOoHCKOM hoHA0BON BUPXKK, CO3aaHHAA ANA NOKYMKU
KOHTPOJSIbHBIX AOMNEN B HehTerasoBbIX NPOEKTax B
LleHTpanbHom Asun (npexkae Bcero B KasaxctaHe),
TONbKO YTO 3aBepLunna CAeKY No NPUOBpEeTEHNIO ABYX
N3 Tpex 3aABJSIEHHbIX JIMLEH3UOHHbIX Y4aCTKOB:
PaBHnHHOro u benbapc. Cgenka 3apeructpupoBaHa
BO BCEX COOTBETCTBYIOLWNX MHCTAHUMAX U faeT
AOCTYN K YyNpaBneHWo ABYyMA KOMMNAaHUAMU:
Ravninnoe Oil LLP n Beibars Munai LLP. Takxe

B TeYeHue cneayllwero Kkeaprana oxkuwgaertca
OKOHYaTesIbHOEe pellueHne No NpuobpeTeHunto
TPeTbero NMMUEH3NOHHOIO y4acTka - CeBepHbIn
KapamaHgbibac. KomnaHma Tak>ke Hayana oueHKy
eule wectn npoektos B KasaxcTtaHe.

planning was wrong, or the execution is wrong, or it was
deliberate’

Kyrgyzstan looks for invite to pipe party

Kyrgyzstan has asked China to consider routing the
proposed Turkmenistan-China natural gas pipeline across
its territory. China and Turkmenistan agreed in June last
year to build a pipeline that will pump 30 billion cubic
metres of gas per annum to China through third nations
including Uzbekistan and Kazakhstan. Kyrgyz Prime
Minister Alimazbek Atambayeyv, speaking after talks with
visiting Chinese President Hu Jintao, said Kyrgyzstan
also wanted to take part in the project. “China wants to
import gas from Turkmenistan. We asked them to build the
gas pipeline through Kyrgyzstan’s territory; Atambayev
told reporters. Turkmenistan and China have so far not
disclosed their preferred route of the pipeline.

TNK-BP growth ‘to resume in 2008’

Russia’s TNK-BP is expecting its oil output to remain
unchanged this year but hopes to revive production
growth in 2008 through the development of new oilfields
in Siberia, a company executive revealed. “We are not
counting on output growth this year. We have been
growing energetically in the past years and are in a
normal phase of development; said Sergei Brezitsky, the
company’s executive vice president of exploration and
production. “Next year, we are planning production growth
of 1.0-1.5%, and everything will depend on the success of
our new projects;” he said. The company produced 1.45
million barrels of oil per day in 2006,. TNK-BP, half owned
by British super major BP, has the most mature portfolio of
oil assets in Russia and has to embark on new projects to
offset output losses. In June, it announced plans to invest
around $2.5 billion by 2010 in its giant West Siberian

Uvat oil project, where it aims to produce 200,000 bpd

by 2017, compared with the current 30,000 bpd. Another
new project, the Verkhnechonsk oilfield in East Siberia,
has recoverable reserves of 1.5 billion barrels and is

seen producing a modest 16,000 bpd within five years of
starting commercial production in 2008. After that, output
is forecast to rise to as much as 200,000 bpd.

Brezitsky said new projects would account for 10%

of TNK-BP’s total oil production in 2009. He said the
company, which is at risk of losing its giant Kovykta

gas license because of underproduction, would bid for
licenses anywhere in Russia and was also looking at
options in Turkmenistan, Kazakhstan, Ukraine and China.
“We are considering all options of our business
development in the Russian Federation and beyond its
borders; he said.

PetroNeft Resources Reports Discovery

PetroNeft Resources plc, 100% owner of Stimul-T, which
is the sole owner and operator of License 61, Tomsk
Oblast, Russian Federation, reports an oil discovery

with its Lineynoye No. 7 exploration well on the West
Lineynoye Prospect, based on the results of core data
and initial log interpretation. This is the third well drilled in
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Kasaxcrax mo)xet BbiBecTi EHU U3 nrpbi

Kasaxckoe npaBuUTenbCTBO NOCTOAHHO BblpaXkaeT
HeOoBOMbCTBO AeATENbHOCTLIO KOMMNaHun «3HW»

Ha MecTopoXAeHun KaluaraH n MOXeT NonpocuTb
NTaNbAHCKOrO rMraHTa ynTtu ¢ npoekTa. “Mbl 04eHb
paso4vapoBaHbl peanM3aumen aToro npoeKTa»

cKasasn B HefaBHeM UHTepBbIO [Npembep-MuHmcTp
KasaxctaHa Kapum MacumoB. “Ecnu gobbisatoLwyan
KOMMaHUA HE CMOXET PeLUMTb 3TN NPobnemMbl, TO Mbl

He UCKIoYaeMm BO3MOXHOM 3aMeHbl onepaTopa». [loka
KoMMeHTapun MacrumoBa ocTaroTcA Haubonee pes3kumm
B NPOAOMKAIOLWEMCA CNope MexXay NpaBUTenLCTBOM
KasaxctaHa 1 kOMNaHnAaMW, NMPUHUMAIOLLMMI YyYacTue B
aToM npoekTte — OHW, 3kcoH-Mobun, Totanb n LWWenn.
Kasaxckoe npaBuUTenbCTBO 06BUHAET KOHCOPLUMYM B
MeannTENbHOCTY Npu pa3paboTke 3TOro MacLTabHOro
MECTOPOXAEHNA U 06eLaeT N3MEHNTL CPOKN KOHTPaKTa,
4yTOObI 06ECNEUNTL cebe nyyine ycnoBua npu pasgene
npubbinu. Ho npeacraButens «QHW» 3aasun, 4To BCe
YYaCTHMKWN KOHCOPLMYyMa COBMECTHO paboTatoT Haa
ycrneLwHon peanusaumen npoekTta KawaraH, KOTopbliii
«BypeT urpatb LEHTPasbHYHO ponb AJ1A SKOHOMUKU
KasaxcTtaHa n MMpOBOro pbiHKa 3HEProOHOCUTENEN B
TeYeHue MHOrMX AecATUNeTun». «Mbl yxe paboTtaem ¢
BnacTAmmn KasaxctaHa v yBepeHbl, 4TO npobnema bynet
YCMELLHO peLleHa B MHTepecax BCEX CTOPOH, - 3aABUI
OH. Pa3paboTka MecTopoXaeHna oTKnaabliBaeTcA no
TEXHUYECKUM MPUYnHaM, KoTopble yxxe 3actasunu SHU
NoYTW YABOWUTb 3aTpaThl HA peanu3aumio NepBoro atana
3TOro nNpoekTa Ao 19 munnuapnos [oNNapos.
Kasaxckne YvHOBHUKM yTBEPXXAatoT, 4To AHW nogHAna
06bem MHBECTULMIA B NPOEKT B TedeHue 40 net ¢ $57
mnpa. ao $136 mnpg., Ho 3HWM He nogTBEpaMnY 3TH
umdphbl. «Korga cToMmocTb yBenuumnsaeTcA Ha 5%, 10%,
TO 3TO OAHO» - 3aABWN MacumoB B MHTEpPBbLIO. «OaHaKo
Koraa OHW NOAHUMAIOT CTOMMOCTL B ABa C NOMOBUHOM
pasa, TO 9TO 03Ha4aeT, 4YTO, UK NAaHNpoBaHmne 6bIno
OLUMBOYHBIM, UMM NCMIOMHEHWE CTpadaeT, Uin 3TO Kakoe-
TO NpegHaMepeHHOE peLLeHne».

KnIprobi3cTaH MLIeT napTHepa anAa

CTpOMTEeNbCTBA TPY6ONPOBOAA

Kblprbizctan obpaTtunca kK Kutato ¢ npocs6om
paccMOTpPeTb BO3MOXHOCTb CTPOUTENbCTBA ra3onposoaa
TypkMeHucTaH-Kntam yepes CBOK TEPPUTOPUIO.

B nioHe npowwnoro roga Kutam n TypKMeHUCTaH npuLwnm
K cornalleHuto o cTpouTenscTee Tpybonposoaa
MOLLHOCTbIO B 30 MunnnapaoB Ky6oMeTpoB B rof,
KOTOPbIN NpegHasHadeH AnA nocTaBok rasa B Kutanm,

1 KOTOpPbIN NpoMAEeT No TepputTopmnAm Y3bekuctaHa

n KasaxctaHa. [Nocne oguumanbHbix NeperoBopos,
Mpembep-MuHncTp KbipreidctaHa Anmasbek ATambaes
B 6becenie ¢ KUTaUCKUM npe3naeHTom Xy LisvHbTao,
nogyepkHyn, 4To Kelprbl3cTaH Tak>ke xoTen 6bl

MPUHATL y4acTMe B 3TOM npoekTe. «Kntan HamepeH
nMnopTuposaThk ra3 u3 TypkMmeHuctaHa. Mbl o6paTunmch
C NpocbboW OCyLLEeCTBNATL CTPOUTENBLCTBO ra3onpoBoia
Yyepes TeppuToputo KbiproidctaHa» - ckasan
>XypHanuctam AtambaeB. Kutanckana n TypKMeHcKasn
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what has been a successful drilling campaign this year
in License 61.Two meters of net oil pay was confirmed in
a sandstone reservoir in the Upper Jurassic J1 interval
from -2,395.5 to -2,397.5 meters subsea. This confirms
the oil test in the same interval in the Lineynoye No. 5
well drilled in the 1974. The data indicates a 22 meter
gross oil column in the J1 interval at this location and
indicates that the structure is filled with oil to the spill
point. The J1 interval will now be flow tested and the
results will be reported as soon as they are available.

CTOPOHbI NOKa He 06HapPOoAoBany MHPOPMALMIO O
MapLupyTe aToro Tpy6onposoaa.

PocTt THK-BP Bo3o6HoBUTCA B 2008 T.

Poccwniickaa komnanma THK-BP npeanonaraeT, 4To ee
YPOBHM 000ObI4M HEPTU B 3TOM rogy He U3MEHATCH,

HO B 2008 rogy pocT Aobblun bynet obecnedeH 3a
CYEeT pa3paboTKM HOBbIX MECTOPOXAeHNIA B Cnbupmn

— 3aABWU OOVH U3 PyKOBOAUTENEN 3TOM KOMMNaHUN.
“Mbl He paccunTbiBaeM Ha NPUPOCT A06bI4M B 3TOM
rogy. Mbl OCTATOYHO 3HEPINYHO Pa3BUBaNUCH

BCe npeablayLmne rofpl U ceryac HaxoaumcH B
HOpMarbHOW cTagun passuTua» - ckasan Cepremn
Bbpesunukuin, ncnonHnTenbHbin BUUe-npe3naeHT THK-
BP, pykoBoautenb 6usHec-HanpasneHua “PasBegka

n gobuiya” “B cnegytowem rogy Mbl MiaHMpyem
npvpocT Ao6bblun B 1.0-1.5%, 1 BCe 6yoeT 3aBUCETbL OT
YCMNELWHOCTN HaLNX HOBbIX MPOEKTOB” — 3aABUS OH.

B 2006 rogy ypoBeHb A06bI4M B KOMM@HUW 4OCTUT

1.45 munnuoHoB 6appenen HedhTn B cyTKN. THK-

BP, nonoemHa kotopown npuHaanexut BP - ogHon

U3 KpynHEeNWnX 6pUTaHCKUX KOMMaHWI, BlageeT
BeCbMa CONMMAHbIM NopTdenem HePTAHbIX aKTUBOB

B Poccuu, n gomxHa 3anyckartb HOBblE MPOEKTH,
4TOHObI KOMMEHCUPOBATbL NOTEpPU B AobbIYe. B utoHe
KOMMaHuA 3aABuIa O CBOEM HAMEPEHMMN BIIOKUTb K
2010 rogy okono 2.5 munnnapaoe JonnapoBs B KpynHoe
3anagHocmbupckoe mecTopoxaeHue Year, roe kK 2017
rogy cytoyHaa nobblda Hedd T AOMmKHa cocTaButb 200
000 6appenen No CpaBHEHMIO C TEKYLLEN A0ObIYEN B
30 000 6appenein B cyTKu. ELue 0anH HOBbIN NPOEKT

— 970 BepxHe4doHckoe MecTopoxaeHne HedoTwn, rae
n3BneKaemble 3anackl oueHuBaroTcA B 1.5 munnvapaos
bappenen, n Kotopoe cenvac gaet Bcero 16 000
6appenen B cyTku. Kommepyeckasa paspaboTka

3Toro npoekTa Ha4yHeTcA B 2008 rogy. [Nocne aToro
CyTO4HaA Jobblya No NPOrHo3am AOMKHA YBENMUYNTLCA
0o 200 000 6appenen. bpesnuknin oTmeTun, 4To

B 2009 roay HoBble NPOeKTbI AaayT He meHee 10%
Bcen nobbiBaemon B THK-BP HedTn. OH ckasan, 4to
KOMMaHuA, KOTOpaA PUCKYET NOTEPATH CBOKO JINLIEH3NIO
Ha rMraHTckoe KoBbLIKTMHCKOE MECTOPOXAEHME

rasa, [ormkHa oueHuBaThb Nobble BbICTABNAEMbIE HA
ayKUMOHbI y4acTkm B Poccuu, a Takke paccmarpmsaTtb
MecTopoXaeHuA B TypKmeHucTaHe, KasaxcTtaHe,
YKpauHe n Kntae. «Mbl paccmaTpuBaem Bce BapuaHTbI
pa3BuTMA Hawero 6usHeca B Poccuiickon depepaumm n
3a ee npegenamn» - [o6aBun OH.



