First Reserve 3asepiumna npuo6peTeHve Komnaium Acteon
Komnanua Acteon Group Ltd. u First Reserve Corporation, ogHa n3
KPYMHEWLLMX MMPOBbIX KOMMEKTUBHBIX MHBECTULIMOHHBIX KOMMaHWH,
061BABMAN ceroaHA 06 yCreLHOM 3aBepLUeHUn NpuobpeTeHna

First Reserve Corporation koHTponbHOMO NakeTa akumi Acteon.
Ob6bABneHHanA B 0KTABpe caenka byneTt cnocobcTBoBaTh 06ecne4eHnto
hMHaHCMpoBaHMA AasbHeLwero passuTyA komnaHum Acteon. Acteon
NpenocTaBnAET CreumanuanpoBaHHbIe YCIyr o NPOeKTUPOBaHMIO ANA
pa3BenKku 1 fobbIYmM yreBoaopoAoB Ha MOPCKNX MECTOPOXAEHNAX, B
YaCTHOCTY, TPEOYIOLLMX BbICOKON HAAEXHOCTU CUCTEM AJIA MOPCKOM
[[06b14K, pacronaratoLmMxcA Mexy AHOM U MOBEPXHOCTLIO MOPA.
YeTbipe OCHOBHbIX HamnpaBIeHNA BKITKOYAKOT NOABOAHBIE OCHOBaHUA U
LUBapPTOBOYHbIE YCTPOWCTBA, KOHAYKTOPbI, Pan3epbl U YCIyri no BbiBOAY
13 9KCNyaTaLmm, OnMpatoLLMEcA Ha HAKOMIEHHBIN OMbIT B CTPOUTENbCTBE
1 3KCMyaTaumm cKBaxkmH. ['pynna komnaHui Acteon Bkntodaet MENCK,
InterMoor, CIS, Aquatic, Trident, UWG, Claxton, 2H Offshore, WellCut,
Mirage nTeam Energy [dononHutenbHyto nHchopmMaumio no Acteon MOXHO
nosy4nTb Ha canTe www.acteon.com.

Mecropoxaenue lynucma 6yaeT NoAKNIOYEHO K
Tpy6onposoay BCTO JIOHAOH

Komnanwua Urals Energy o6bABuna o Tom, 4to OAO AK TpaHcHedTb
opobpuna nogknoyeHe Tpybonposoaa OT MECTOPOXAEHMA
Hynucma K marvctpansHomy Tpy6onposoay BoctouHaa Crubmpb — Tuxui
OkeaH (BCTO), a Takxe HEKOTOpPblE M3MEHEHWA B NpeanaraembIi

nnaH paspaboTku MecTopoxaeHud. 1o cnoBam npeacTaBuTenen
KOMMaHum1, opobpeHne TpaHcHeTHIO NOAKIIOYeHVA TpybonpoBoaa

oT MecTopoxaeHua Aynucma K Tpybonposogy BCTO obecneunsaeT
ana Urals Energy NoCcTOAHHbIV AOCTYN K 3KCMOPTHOM Tpy6onpoBOAHOM
cucTeme AnsA akcropTa fobbiBaemon HedbTu. [MNoakntodeHme K
Tpybonposoay o6ecneuunt A4OCTYN K pbiIHKaM TUXOOKEAHCKOro pernoHa ¢
BbICOKMM CMPOCOM Ha 3HEProHOCUTENM, B YacTHOCTU KuTas.

Bpeska no3sonAeT yMeHbLWNTb ANMHY COEANHUTESTBHOTO yHacTKa
Tpybonposoaa oT MectopoxxaeHua [dynucma Ha 290 kv, obecneumsan
CHUXKEHME KanuTasibHbIX 3aTpar Ha $70 MMnnMoHoB. Ha mecTopoxxaeHn
[lynvcma y>ke NpoBoAATCA NOArOTOBUTENBHbIE PAGOThI K NepeBo3ke
Mogynew n obopyaoBaHA B HACTYNAOLLMIA 3UMHWIA CE30H, a Take
3aKynke Tpyb 1 Apyrux y3noB AfA COEAMHUTENBHOIO y4YacTKa,
CTPOUTENLCTBO KOTOPOro AOMKHO HaYaTbeA B anpene 2007 T.

Oxxunpaaemblii ypoBeHb [06bIMN HA MECTOPOXAeHUN [Jynncma cocTaBut
npubnmantensHo 12000 6appenen HedhT B CyTKU K KOHLY 2008 T, eLle
[0 3anycka B aKcrlyataumio COeaMHUTENbHOro yyacTka Tpybonposoaa, v
BblpacTeT Ao 30000 6appeneit HedpTh B cyTkm K 2011 1. Yunbam P. Tomac,
[NaBHbIV NCNONMHUTENbHBIV ANPEKTOP, Tak MPOKOMMEHTUPOBAI 3TO
cobbiTue: “IonyyeHve paspelueHma oT TpaHcHed TV Ha AOCTYyN A06bIYK
MecTopoxaeHuAa [lynucma K Tpybonposogy BCTO aBnAeTcA BaKHOM
BEXOW ANA ycrewHon pa3paboTkn mectopoxaeHuA. Urals Energy
6narogapHa TpaHcHed TV 3a BbICTPbIN OTBET Ha Hally npockby, u bynet
paja TeCHO coTpyaHMYaTh ¢ TpaHCHeTLIO BO BPEMA CTPOUTENbCTBA
Tpybonposoaa BCTO n pa3paboTkun mectopoxaeHua Qdynicma.
[aHHbI NPOeKT ABNAETCA OAHUM M3 NpuopuTeTHbIX AnA Urals Energy,
1 obecneumsaeT pynne no4T! $70 MUNIMOHOB 3KOHOMUMN CPEACTB

1 MOCTOAHHBIN JOCTYN K 3KCMOPTHOMY TpybonpoBoAy Ha ABa roaa
paHbLLe, YeM nnaHposanock BHavane” Hosoctu nHaekca floy [xoHca
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First Reserve completes acquisition of Acteon

Acteon Group Ltd and First Reserve Corporation, a leading global
private equity firm, today announced that First Reserve Fund has
successfully completed the acquisition of a majority stake in Acteon.
The deal, announced in October, will be instrumental in providing
further capital to permit Acteon to continue on its growth path.
Acteon provides specialised engineering services to the international
offshore oil industry, focusing on the vital area of offshore oilfield
development between the seabed and the surface. The four main
business areas are foundations and moorings, conductor systems,
risers and decommissioning services — all of which are supported by
an established well construction and operations skills centre. Acteon
companies include MENCK, InterMoor, CIS, Aquatic, Trident, UWG,
Claxton, 2H Offshore, WellCut, Mirage and Team Energy. For more
information on Acteon, visit www.acteon.com.

Dulisma field to be connected to ESPO pipeline

Urals Energy announced Tuesday the approval by OAO AK Transneft
for Urals Energy’s Dulisma field to be connected to the East Siberian
Pacific Ocean (ESPO) pipeline and certain changes in its proposed
development plan for the field.

The company said that approval by Transneft for the Dulisma field to
be connected to the East Siberian Pacific Ocean pipeline gives Urals
Energy permanent export pipeline access for crude oil production.
Connection to the pipeline provides access to the high volume energy
consumers of the Pacific Rim, specifically China. Tie in reduces

the distance of pipeline interconnect from the Dulisma field by 290
kilometres giving estimated capital expenditure savings of $70 million.

Development is already underway at Dulisma with equipment and
facilities being readied for transport this winter and procurement
of pipe and other facilities for interconnect to begin April 2007. The
Dulisma Field is expected to produce at a rate of approximately
12,000 BOPD by end 2008, ahead of pipeline completion, rising to
30,000 BOPD by 2011.

William R. Thomas, Chief Executive Officer, commented: “The
approval by Transneft for access by Dulisma to the ESPO pipeline is
an important milestone in the successful development of the Dulisma
field. Urals Energy appreciates the quick response to our application
by Transneft and looks forward to working closely with Transneft during
the construction of the ESPO pipeline and the development of the
Dulisma field. This is a key development for Urals Energy giving the
Group an estimated $70 million of cost savings and a permanent
export pipeline two years earlier than originally anticipated.”

Dow Jones Newswires

Ministry of Natural Resources happy with TNK BP proposal
Russian Natural Resource Minister Yuri Trutnev said recently he is

in principle satisfied with a plan presented by Anglo-Russian oil
producer TNK-BP (TNBP.RS) to cut the number of idle wells at its
fields, news agency Interfax reported. “I’m satisfied on the whole with
the presentation,” Trutnev said. “The company is planning to cut by
half the number of idle well in two years”



MuHMCTEpPCTBO NPUPOAHLIX PECYPCoB AOBOSbHO
npeanoXxenuem TNK-BP

MOCKBA - Kak coobluaeT areHTCTBO HoBOCTel VHTepdakc,

maBa MuHucTepcTBa npupoaHbix pecypcos PO Opuii TpyTHeB
HeaBHO 3aABWI, YTO OH B NPVHLUMNE YAOBNETBOPEH NPOrpaMmmMon
BOCCTaHOBJIEHUA YaCcTW NPOCTanBaIOLLMX CKBaXKMH Ha
MeCTopOXAeHWAX, nogroTosnieHHon komnannen TNK-BP (TNBP.RS).
“A B Uenom ynoBNEeTBOPEH Npe3eHTaumen’; — ckadan TpyTHEB.
“KomnaHunA nnaHvpyeT B TeYeHne ABYX NeT YMEHbLUNTb KONMYEeCTBO
npocTamBaloLLMX CKBaXKUH B ABa pa3a’’[JaHHaA nporpaMma
peabunutaummn CKBaXKuH ABNAETCA YacTbio 6oree LWMPOKON
rnporpamMMbl, oLeHnBaemoi B $2,5 munnunapaa, paspaboTaHHo
KOMMaHuen ansa akcnayaraumm choHaa Ao6bIBaOLMX CKBaXKMH A0 2011 T

MpoBeaeHHaA MMHUCTEPCTBOM B HaYare aToro roaa nposepka
BbIABWNA, 4T0 39% choHaa aobbiBaomx ckBaxkvH B TNK-BP
Haxoamnock B MPOCTOE, 4TO, MO MHEHMIO MUHUCTEepCTBa NPUPOAHDBIX
pecypcoB, ABNAETCA HapyLUEHNEM YCMOBWIA UMEIOLLMXCA Y KOMNaHun
JNIMLEH3UI Ha pa3paboTKy MecTopoXaeHuin. KommeHTapun tO.
TpyTHeBa 6bin ¢ NPUBETCTBMEM U 0BNErYeHneM BCTPEYEH B
TNK-BP, koTopasa B nocnegHue Hegenv nonana nog KpUTuky
POCCUINCKUX BNACTeN B CBA3UN C BMEHAEMbIM €/ B BUHY HapyLUEHNEM
06A3aTenbCTB, MPOMUCAHHBIX B UMEIOLLENCA Y Hee NLEH3UN Ha
KpynHenLiee ra3okoHAeHcaTHOe KOBLIKTUHCKOE MECTOPOXAEHNE, a
TaKkXe 06BUHEHNAMMN B COBEPLLEHNMN YTOMNOBHbBIX MPECTYMIEHNI Npu
OCYLLUECTBIEHUN AeATENbHOCTY APYroi ee AOYepHen razonobbiBatoLLeit
komnaHum PocnaH.

OpHako B ony6rMKoBaHHOM HeAABHO 3afABMNEHU MUHUCTEpPCTBa
NpVYBOAUTCA BbICKa3blBaHNE MUHWCTPA, B KOTOPOM OH npeaynpexxaaet
paboTatoLme B HehTerazoBowr 0Tpacnm NPeanpUATUA O TOM, YTO
CTpOruii Haa30p 3a UX AeATENbHOCTLIO ByaeT NPOJOMKeH U B ByayLiem.
Mo cnoBam MVMHUCTPA, Lenblii pAA BaXKHbIX KaK ANA rocyAapcTsa, Tak u
[ANA caMuX HedpTerasoBbIX KOMMaHWI nokasaTeneu, BKoYan ypoBEeHb
[06bl4M He(PTN 1 YPOBEHBL UCMONb30BaHUA A06bIBAEMOrO NOMYTHOIO
rasa, a Takxe Apyrve napameTpbl CUCTEMATUYECKN HE BbINOMHANCH
KOMMaHAMU, 3aHMAKOLLMMWCA [06bIYEN NPUPOAHBIX 3HEPropecypcoB.
B HepaBHO onybnukosaHHoM 3aasneHun TNK-BP komnaHua
yTBEP>XJAeT, YTO Yy>ke MOBTOPHO BBENa B akcnnyataumio 4500
CKBa>XVH U NaHupyeT BocCTaHOBUTL eLe 2000 B 2007 r. Takke 6b1n1o
06BABMNEHO O NNaHUpyemon nukeuaaumm 360 CKBaXKUH, KOTOpbIE,

MO MHEHWIO KOMMaHWK, CHepnany CBON pecypc, U UX AanbHenwan
akcnnyatauma He umeeT cmbicna. TNK-BP nnanupyeTt po 2011 .
BNOXUTb $2,2 Munnmapaa B peabunmtaumio 6e34eNCTBYIOLMX CKBAXKUH.
$611 MUNNIMOHOB U3 3TOrO 06bEMA UHBECTULMI ByayT OCBOEHBI YXXe B
cnepytowiem rogy. B pesynbTtare BbinonHeHua aTor nporpammel TNK-BP
nnaHMpyeT CHU3WUTb COOTHOLLIEHVE 6e30eNCTBYIOLLMX CKBaXKWH A0 31% Ao
KoHua 2007 1. n go 20% a0 KoHua 2009 r.

Momumo TNK-BP, OAO J1YKoiin XonauHre (LKOH.RS) Takxe nonan
HeAaBHO Mo OrOHb KPUTWKW NpeAcTaBUTENEN MUHUCTEPCTBA B CBA3M
C NOXoXnMK o6cToATeNnscTBamun. [lenaptameHT MuHnpupoab! no
perynupoBaHuio BOMPOCOB OXpaHbl OKPY>XXaloLLen cpeapl B OKTAGpe
NpUrpo3unn 0To3BaThb BblAaHHbIE MUHUCTEPCTBOM 20 NIMLEH3UIA Ha
pa3paboTKy MECTOPOXKAEHWI 3a HEBbLINOTHEHVE B3ATLIX Ha cebA
06A3aTensCTB.

lepmano-PoccuitcKmii TPYGONPOBOAHDBIA NPOEKT NOABEPrcA
KPUTNKe ¢0 cTopoHbI CLLA

KpynHbIn cOBMECTHbI NPoeKT [epmannmn n Poccumn no ra3oBomy
Tpy6onpoBoay noaBeprcA KpUTke ouLmanbHOro npeacTaBuTens
aMeprKaHCKON afAMUHMCTPauUmMmn Ha hoHe pacTyLLero HeJOBOMbLCTBA
BawwuHrToHa ykpenneHmem ceAsen mexay bepnvHom n Mockson.
MaTbio Bpu3sa, BTopor nomowHrk [occekpeTapa CLLA no Kaskasy n
IOxHol EBpone, oTMeTun, 4To oueHnBaemMbli B 5 Munnnapaa espo (£
3,4 Munnuapaa) TpaHcHanTUNCKUn TpybonpoBoa YCUIUT 3aBUCUMOCTb
EBponbl 0T poccurickoro rasa.

Mo cnosam r-Ha bpusa, 3TOT NPOEKT NPOCTO BbI3bIBAET BOMPOC, HYTO
O3HavaeT AmsepcndmKauma, Koraa pedb MAEeT O nocTaBkax rasa.
“Korza Bbl XxuBeTe B [epMaHun, Bbl He XOTUTE YTOObI MOBTOPUITOCH

TO Xe caMoe, YTO NpoLLSIon 3umol 66110 Ha YKpauHe [koraa Poccusp p

That is part of a broader $2.5 billion program drawn up by the
company for its production wells through 2011. A check carried out
by the ministry earlier this year found that 39% of TNK-BP’s production
wells were being kept idle, something the Natural Resources Ministry
said violated the terms of the company’s licenses to operate the fields.

Trutnev’s comments represent some welcome relief for TNK-BP, which
has come under pressure from Russian authorities in recent weeks
as a result of alleged violation of its license obligations at the giant
Kovykta gas field and alleged criminal activity at Rospan, another gas
subsidiary.

However, a statement issued later by the Ministry quoted Trutnev

as warning the oil industry it can expect stricter supervision of its
activities in future.

“A whole range of indicators important for both the state and for oil
companies, such as the rate of oil output and the rate of utilization of
associated gas, among others, are being systematically unfulfilled by
natural resources companies; Trutnev said.

A statement released later by TNK-BP, the company said it had
already reactivated 4,500 wells and plans to rehabilitate another
2,000 in 2007. It also said it will abandon 360 wells it considers
exhausted or unusable.

TNK-BP said it will invest a total of $2.2 billion by 2011 to reduce the
idle well count. Of this, it noted, $611 million will be spent next year.
As a result, TNK-BP said it expects idle wells to represent only

31% of its total number by the end of 2007, and 20% or less by the
end of 2009. In addition to TNK-BP, OAO Lukoil Holdings (LKOH.
RS) has also come under similar pressure from the authorities in
recent weeks. The environmental regulation arm of the Ministry of
Natural Resources threatened in October to revoke 20 of its oilfield
development licenses for non-fulfilment of its obligations.

German, Russian pipeline deal critised hy US

Germany’s big gas pipeline deal with Russia has been criticised by a
US official, in a sign of Washington’s mounting unease about Berlin's
ties with Moscow. Matthew Bryza, the US deputy assistant secretary
of state for the Caucasus and southern Europe, indicated that the
EUR 5 bn (£ 3.4 bn) Baltic Sea pipeline would deepen Europe’s
dependence on Russian gas.

“That project simply raises the question what diversification means
when it comes to gas supply,” Mr Bryza said. “If you live in Germany
you do not want to go through what happened last winter with Ukraine
[when Russia shut off the supply of gas]... | wonder as a US official
how much diversification anybody can develop by having more
pipelines into the same supplier”

Relations between Russia and the US are at one of their lowest ebbs
since the Cold War, partly because of US support for the “colour
revolutions” in the former Soviet states of Ukraine and Georgia.
Washington is worried that Angela Merkel, German chancellor, is
slipping from her intention to distance the German government more
from Moscow than was the case under her predecessor, Gerhard
Schroeder.

US diplomats add that European states failed to give sufficient
backing for Georgia when tensions between Tbilisi and Moscow
recently rose because of a spy scandal. Mr Bryza cautioned
Russia not to cut off gas to Ukraine again or to do the same to
Georgia, which was denied gas for about two weeks last winter
after mysterious explosions damaged a pipeline. Mr Bryza echoed
concerns voiced by some EU officials that the Baltic pipeline
weakened European solidarity in negotiating with Moscow,
particularly since it bypasses Poland.

German politicians maintain that the pipeline boosts the country’s

energy security by increasing the number of supply routes.
In comments seemingly aimed at Russia’s Gazprom, Mr Bryza pp
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npekpartumna noctasku rasal... Kak ocduumansHoro npeacrasutensa
aMepVKaHCKOro NpaBnTEeSIbCTBa MEHA MHTEPECYET, Kakum 06pa3om
MOXKHO 0becneunTb anBepcucmKaumio, NOCTPouB HonbLue
TpybonNpoBOAOB OT OAHOIO M TOro XKe nocTaBLumnka?”

OTtHowennA mexay Pocecuert n CLUA HaxogATCcA Ha OO4HOM U3 caMblX
HU3KWX YPOBHEW CO BPEMEHW XONOAHOWN BONHbI, YACTUYHO M3-3a
ameprKaHCKOW NoAAepPXKKN “LBETHbIX PEBOMOUMIA” B COCEOHUX C
Poccvein rocynapcteax, 6bIBLIMX KORAA-TO COBETCKMMM pecnybnmkamm

— B YKpauHe u 'py3un. BalmHIToH 6€CroKouT, YTO repMaHCKU KaHLnep
Anrena Mepkerb YKITOHAETCA OT CBOEro HaMEPEeHNA AMCTaHLMPOBaTLCA
oT MockBbI 6051bLLE, YeM 3TO BbIIO NPY ee NpeaLecTBEHHUKE [epxapae
LLipénepe. AMeprkaHcKve avnnomarsl 406aBnAoT, YTO eBPONencKue
CTpaHbl He oKa3asiv AOCTaToO4HOW noaaepxku 'py3un Bo BpemA
HeJaBHEro Pe3koro 060CTPEHNA OTHOLIEHWI Mexay Téunmey n
MockBoW B pe3synbTare LUNMOHCKOro ckaHaana. -H bpusa npegocteper
Poccuio oT HOBOrO NpeKpaLLeHnA NOCTaBKM ra3a B YKpaviHy unm
npeKpaLleHna ero NocTaBokK B [Py3unio, KOTopaA He nomnyyana ras B
TeyeHue OByX Hedellb I'IpOIJJI'IOI?I 31MOM NMOC/e TaMHCTBEHHOTO B3pbIBa,
noBpeavBLLIEro ra3onposog. I-H bprde Takxe BbIpa3wn 6eCrnoKoncTBo
BCreA 3a HEKOTOPbIMK OthuLmanbHbIM nvuamn Eepocotosa o Tom,

4YTO 6anTucKmin TpybonpoBoa byaeT cnocobCcTBOBATL OCNABNEHNIO
©BPOMEenCcKo ConMaapHOCTW Ha neperoBopax ¢ MOcKBOW, B 4aCTHOCTH
NMOTOMY, Y4TO OH CTPOUTCA B 06x0p4, Monblum. Mo yTBepXAEHNIO

HeMeLKnX NONIMTUKOB, ra3onpoBo/, NOBbICUT YPOBEHb :-)HepreTqucr(on
6e30nacHOCTV CTPaHbl 3a CHET YBENMYEeHUA KonMyecTsa MapLUpyToB
MOCTaBOK rasa. B cBoMx KOMMeEHTapyAX, N0 BUAVMOMY OTHOCALLMXCA

K l[a3npomy, r-H Bpusa ckasan: “O4eHb YacTo MOHOMOSUCT CTPEMUTCA
3aK/O4NTb CneumarnbHoe CormnalleHne ¢ OTAeNbHOM CTpaHow... Korga ato
npoucxoaut, EBpone ctaHOBUTCA HAMHOTO TpyaHee 6bITb eanHon! Mo ero
cnosam, EBpone Heobxoaymo 6onee TeCHO coTpyaHuHaTh ¢ Kacnuinckum
pernoHoM, ocobeHHO ¢ AsepbanakaHoM, ecrivi OHa He Xo4eT nonacTb

B MOJIHYHO 3aBMCMMOCTb OT poccuickoro rada. OH gobaswun, yto CLUA
npeackasbiBanv ysenu4eHne Poccren ceoelt aonv Ha Esponeiickom
pbIHKe ra3a € cerogHALWHNX 25% a0 33% B Te4YeHue crnepyoLero
[eCcATMNEeTUA, oaHaKo AsepbaviipkaH CMOXET YBEIMHUTL CBOW 3KCMOPT A0
YeTBEPTU OT YPOBHSA POCCUIACKOrO SKCMopTa.

Poccua 1 KasaxcTaH 06CY)KAal0T COBMECTHOE y4acTue B
pasBefoyHbIX paboTax

Poccuinckuii MUHUCTP 3KOHOMUYECKOrO PasBUTUA 1 TOPTroBv

obcyaun ¢ npembepoM KasaxctaHa COBMECTHYIO AEATENbHOCTb Mo
pasBenke 3anexen HehTu 1 rasa Ha wenbde Kacnuickoro mops, a
Tak>Ke CTPOUTENBLCTBO CKOPOCTHON aBTOAOPOrU, KOTOpasa CoOeaNHUT
EBpony ¢ Kutaem. [laHnan AxmeToB, npembep MUHUCTP KasaxcTaHa,
OTMETUSI, YTO ero CcTpaHa HaMepeHa BECTW pa3BeaKy 3anexen
YIrMeBoAOPOAOB HA KaCMUNCKOM Lwenbde TONMbKo B COTPYAHNYECTBE

C POCCUINCKMMN HEPTAHBIMU KOMMaHAMK. “Mbl npuaepXxuBaemca
MHEHUA, 4TO pa3paboTka Ka3axCTaHCKOro ceKTopa Kacnuickoro Mopa
[OMKHa NPOBOANTLCA B COTPYAHNYECTBE C POCCUMCKUMU HECDTAHBIMU
KOMMaHMAMK” - ckasan AXMeTOB nocre BCcTpeyun ¢ [epmaHom pechom.
Mpembep pobasun, 4To KasaxcTaH B AaHHbIN MOMEHT paccmaTpuBaeT
HECKO/bKO COBMECTHbIX NMPOEKTOB C POCCUACKUMU HEDTAHBIMM
koMnaHuAMKn PocHedTb 1 JTYKoin. PocHedTb y4acTByeT B pasnuyHbIX
He(hTerasoBbIX NPOEKTax B KasaxcTaHe, BKH0YaA COBMECTHYIO pa3BenKy
3anexen MecTopoxxaeHnA KypmaHrasbl COBMECTHO C Ka3axCTaHCKOW
KasMyHarilas. YneHbl npaBUTeNsCTB Takoke 06Cyamnm BO3MOXHBIA MPOEKT
MO CTPOMTENLCTBY CKOPOCTHON aBTOAOPOIY, KoTopaa coeanHuT Espony

¢ Kutaem. Mo cnosam poceuiickoro muHucTpa [Mpedba, MuHncTepcTBam
TpaHcrnopTa 06enx CTpaH 6bIno AaHo NopyyYeHne B TeHeHre MecAla
npopaboTaTtb BCe BO3MOXHbIE MYyTW peanv3aummn 3Toro npoekTa. “O1oT
NPOEKT MOXeET 6bITb peanu3oBaH B TedeHue 5-6 net, - ckasan [Mped,
[[o6asviB, HTO AIA peanmsaummn NpoeKTa noTpebyeTcA cornatlieHne Mexay
npasuTenbCTBaMn.

T30 Ha cTpouTenscTBo TPy6onposoaa BCTO opobpeno

Kak 3aABun UCTOYHMK B pyKkoBoacTee npoekTom BCTO,
[ocynapcTBeHHaA 3KCNepTHaA KOMUCCUA NO OKpYyXKatoLLen cpeae
opo6puna TOO Ha cTponTensCcTBO HedhTenpoBoaa BoctouHaa Crnbupb
—Tuxun okeaH (BCTO), koTopbIn A0MXKeH 060rHyTb 03epo bavikan.
IrnvHa yvacTka HedbTenposBoaa mexay YcTb-KyTom K cesepy OT p )
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said: “Very often the monopolist will work to cut a specific deal with
an individual country... If that happens it's much harder for Europe
to stand together” He said Europe needed to work more with the
Caspian area, and in particular Azerbaijan, if its dependency on
Russian gas were not to soar. He added that the US predicted that
Russia would increase its share of Europe’s gas market from 25 %
today to 33 % within a decade, but that Azerbaijan could increase its
exports to about a quarter of the Russian level.

Russia, Kazakhstan discuss joint exploration

The Russian economic development and trade minister discussed
with the Kazakh prime minister the joint exploration of oil and gas
deposits on the Caspian Sea shelf and the construction of a highway
linking Europe and China.

Danial Akhmetov, the prime minister of Kazakhstan, said his country
intends to explore oil and gas deposits on the Caspian Sea shelf only
in cooperation with Russian oil companies. “We see the development
of the Kazakh Caspian Sea sector in cooperation with Russian oil
companies,” Akhmetov said after the meeting with German Gref.

The premier added that Kazakhstan was currently considering several
joint projects with Russian oil companies Rosneft and LUKoil. Rosneft
has been participating in various oil and gas projects in Kazakhstan,
including the joint exploration of the Kurmangazy deposit with
Kazakhstan’s KazMunaiGaz.

The officials also discussed the possible construction of a highway
linking Europe and China. Minister Gref said the transportation
ministers of the both countries have been instructed to work out within
a month all possible approaches for the implementation of the project.
“The project could be implemented in five or six years,” Gref said,
adding that an intergovernmental agreement will be needed to
implement the project.

Feasability study approved for ESPO

The state environmental expert commission has approved a feasibility
study of the East Siberia—Pacific Ocean oil pipeline bypassing

Lake Baikal, a source at the East Siberia-Pacific Ocean Project
Management Centre told.

The pipeline segment between Ust-Kut in the north of the Irkutsk
region and the Talakan oil and gas field in the west of Yakutia is over
500 km long. The pipeline will be laid along the Lena River and cross
over 100 watercourses, mostly small rivers and brooks. There will be
no steep cliffs, landslide or seismically active spots on the pipeline’s
way, in contrast to the initially suggested route close to Baikal. The
Lena River will carry pipes and machinery to the construction site.
Two oil pumping stations will be built in that segment of the pipeline.
The construction may start before the end of this year, as soon as the
environmental supervisory body gives the permission, supplies are
stored, accommodation for builders is erected, blueprints are drafted,
and contractors are chosen.

So far, the pipeline is being laid between Taishet and Ust-Kut in the
Irkutsk region and between Tynda and Skovorodino in the Amur
region. About 500 km of the pipeline have been welded, and over
350 km of the pipeline have been laid. The total length of the firsts
segment of the pipeline exceeds 2,500 km. It will become operational
at the end of 2008.

Eni and Gazpron sign deal

Eni SpA (E), ltaly’s biggest oil and natural gas company, said Tuesday
it has signed an agreement with OAO Gazprom (GSPBEX.RS) to
boost its own gas supplies and allow the Russian gas giant to enter
the Italian market, after more than a year of talks.

Gazprom agreed to extend gas supplies to Eni until 2035 from the
current deadline of 2017, allowing it to increase the gas it sells to ltaly
in incremental steps from 2007, reaching about 3 billion cubic meters
from 2010. )
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MpKyTckomn obnactu n HedpterasosbiM MECTOPOXAEeHNEM TanakaH Ha
3anage AkyTum coctaBuT 500 KM.

Yknagka HedbTenposoga bynet npousBoaNTLCA BAOSb peku JleHa.

OH nepeceyeT cBbiwe 100 BogHbIX Nperpag, B OCHOBHOM MENKMX

pek n pyybeB. Ha nyTv maplupyTa TpybonpoBoga He 6yaeTt KpyTbix
06pbIBOB, OMOM3HEN NN CENCMUYECKN aKTUBHbIX 30H, B OTNNYne

OT NepBoOHaYanbHO NpenaraBLIeroca MapLupyTa, MPOXOAUBLLETO B
HenocpeacTBeHHoOW 6nm3ocTu oT o3epa bavikan. Tpy6bl, o6opynoBaHue
1 TeXHWKa, HeobxoauMble ANA CTPoOUTENbCTBA HedhTenposoaa, byayT
[0CTaBnATLCA Nno peke JleHa.

Ha aTtom yyacTke Tpyb6onposoaa 6yayT nocTpoeHbl ABe
HebTenepekaunsaowme ctaHummn. CTPOUTENLCTBO MOXKET Ha4aTbCA
[0 KOHLIA HbIHeLLHero roaa, cpasy e nocre nony4eHnA paspeLleHna
OT opraHa no Haa3opy 3a cobnoaeHneM TpeboBaHUi No oxpaHe
OKpYy>KatoLLen cpeabl, 3aBo3a 060pyaOBaHNA, BO3BEAEHUA BPEMEHHbIX
XXUINbIX NMOCENKOB AJ1A CTPoMTENeNn, paspaboTku YepTexken n Boibopa
CTpouUTenbHbIX NOAPAAYNKOB N NOCTaBLUMKOB. MNoka CTpOUTCA y4aCTOK
mexay TanweTom u YcTb-KyTom B VipkyTCckomn obnacTtu, a Takxe mexay
TeiHOon n CkoopoanHo B AMypckor obnactu. Okono 500 km Tpy6 yxxe
6bIN0 cBaAPEHO, N YNOXEHO y>xxe no4tn 350 KM Tpybonposoaa. ObLwan
OnvHa NepBoro yyacTka HeghTenpoBoga npesbiwaeT 2500 kM. 3anyck
TpybonpoBoaa B 3KCMnyaTaumio nnaHnpyeTcA B KoHue 2008 r.

Eni ¥ rasnpom noanucany cornaiwexnue

Mocne anuTenbHbIN NEPEroBOpOB, NpoaomkasLmxcA bonee roaa,
ENI SpA (E), kpynHenwuana ntanbAHCKaA HedTerazoBaA KOMNaHWA
06bABMNA BO BTOPHUK O noanucaHum cornawexna ¢ OAO [asnpom
(GSPBEX.RS) ana yBenn4eHus co6CTBEHHbIX MOCTABOK rasa u
[0nycka pOCCUMCKOrO ra3oBOro rmraHTa Ha UTanbAHCKUA PbIHOK.
[asnpom obasanca npoanuTb noctaBku rasa ENI go 2035 r. npu
TOM, YTO CPOK MpeablayLlero cornalleHmA okaH4usanca B 2017

r, obecneunBan BO3MOXHOCTb MIaBHOMO yBenu4eHuA obbemoB
noctaenAemoro B Vtanuio rasa HaumHaa ¢ 2007 1., KOTOPbIA AOMKEH
[ocTnyb 3 munnvapaa Kyb. M HauuHasa ¢ 2010 .

[lBe KOMNaHUK AOrOBOPUIIUCE COBMECTHO OCYLLECTBIATL NPOEKThI

o NoAroToBke, NepepaboTke 1 peanv3aumm rasa, BbIXoaA
HenocpeacTBEHHO Ha NoTpebuTenein, a Takxe coTpyaHM4aTh B 06/1acTu
[06b14K 1 UCMONb30BaHWA NepefoBbIX TEXHOMOMUIA.

“370 nonoxnTensHoe cornaweHne’;- otmetun ®abwvo MNukapamu,
aHanuTK munaHckoro Banca Caboto. “ENI yto-To oTaaeT — yactb
CBOEr0 UTaNIbAHCKOrO PbIHKa, @ C APYron CTOPOHbI Nony4aeT
BO3MOXHOCTb Y4acTBOBaTb B POCCUNCKUX NMPOEKTax no fobbiye, a
Tak>xe pobunacb NPoaneHna NocTaBok rasa B Ntanuo go 2035 r”
WTanbAHcKanA aHepreTuyeckas KomnaHua obelaeT npefocTaBUTb
POCCUICKOMY NMapTHEPY HOY-Xay M CBOM OMbIT B TPAHCMOPTMPOBKE rasa
Ha 6onblume pacctoAHnA. ENI, yeTBepTaA no BenuunHe HedptAHaA
KoMnaHwA B EBpone no BennyMHe pbIHOYHOWM KanuTtanusaumm,
nelTanack 6onee roga yBenmyiTb CBOE yHacTue B NMPOEKTax Mo pasBeake
1 pobblye, a Takxe nepepaboTke 1 cobITy B 6oraTomn Ha yrnesoaopoaHoe
cbipbe Poccuu. [asnpom, B cBoo o4epeab, AobuBasca paclumpeHmns

CBOEN AEeATENBbHOCTU Ha MOTPEBUTENBCKOM PbIHKE rasa AfiA yBenm4eHns
npvbbINM 3a CHET NPAMOTO BbIXOAA Ha UTANbAHCKWX NOTpebuTenen rasa.

“Kak oTmeTun MMnaeHbI ucnonHutenbHbi ampektop ENI Maono
CKapoHw, NoanmncaHHoe cornatlieHne ABNAETCA KPYMNHbIM LaroM Ha

nyTu rapaHTum obecneyveHunA NocTaBok rasa B Vitanuo. ENI v [asnpom
[0rOBOPUINCL O6BLEAVHUTBL YCUIA 1A NPMOBPETEHNA HEPTAHBIX
npeanpuATUi B Poccum, YTO “No3BONUT UTANbAHCKOWM KOMMaHUM A06UTLCA
Ba)KHOTO A/1A Hee MPUCYTCTBUA B TYT B Ka4eCTBe HedhTera3onobbiBatoLLe
KOMMaHu1” — OTMETWI Ha NMPECC-KOHPEPEHLIMM, COCTOABLUEICA Cpasy
nocre 06bABMNEHVA O NOAMMCaHWM COMmMaLLeHNA.VICTOHHUK B KOMNaHum,
NoXXenaBLUKA 0CTaTbCA @aHOHUMHBIM, CKasas, YTo CornalleHne BKItoYaeT
B cebna HekoTopble akTnebl OAO IOKOC (YUKO.RS), 06bABneHHOrO
6aHKPOTOM MOCne NPeABbABIIEHHBIX EMY HANOTOBbIX MPETEH3WIA
POCCUIACKOrO NMPaBMTENLCTBA HA AECATKY MANNMapLAOB A0NNapos.
Mpenctasutenn ENI oTkasanncs OT KOMMEHTapUeEB, Kak 1 npecc-
cekpeTapb [aznpoma Cepren KynpuAHoB. Ha npecc-koHdepeHumn
MaBHbI yNpaBnAIoLLENn AVPEKTOP TakKe OTMETUN, YTO UTANbAHCKaA p )
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The two companies agreed to jointly undertake midstream and
downstream gas projects, directly targeting gas users, as well as in
the upstream segment and in technical cooperation.

“It’s a positive accord’, said Fabio Picardi, a Milan-based analyst at
Banca Caboto. “Eni gives up something - some of its market in Italy
- while on the other hand it gains in Russia’s upstream, and has
managed to extend its gas supplies to 2035

The ltalian energy company said it will provide know-how and
expertise to the Russians in long-distance gas transportation.

Eni, Europe’s fourth-biggest oil company by market capitalization, has
been trying for over a year to boost its presence in the exploration
and production, or upstream market, of hydrocarbon-rich Russia.
Instead Gazprom was seeking to expand its operations in the
consumer market in order to tap into higher margins from selling
energy to Italian users.

“The agreement signed today is a major step towards the security of
energy supply to our country;” Eni’s Chief Executive Paolo Scaroni
said in a statement. Eni and Gazprom agreed to team up to buy oil
assets in Russia, allowing the Italian company to “have an important
presence as an oil and gas producer there,” Scaroni said in a
conference call with reporters following the announcement.

A person at the company, who asked not to be named, said the

deal will include some assets of Russia’s OAO Yukos (YUKO.RS),
which has been declared bankrupt after being hammered with

tens of billions of dollars of tax bills from the Russian authorities.

Eni declined to comment, as did Gazprom’s spokesman Sergei
Kupriyanov.

Eni’s CEO also said during the call that the Rome-based company
will sell some of its African assets, but he didn’t elaborate.

Scaroni said part of the agreement may permit the Russian
counterpart to buy a stake in its electricity unit, Enipower. He ruled
out selling Gazprom a stake in Snam Rete Gas (SRG.MI), ltaly’s gas
grid which is controlled by Eni.

This month, Italian weekly LEspresso said that, as part of the deal
between the two energy companies, Gazprom would get a 40% stake
in Eni’s power unit Enipower as well as Eni’s Elephant oil field in
Libya and its Damietta liquified natural gas plant in Egypt.

The two energy companies had previously indicated Oct. 15 as
deadline for the accord to be signed, but that passed away when an
agreement couldn’t be reached.

Gazprom surprised industry analysts when it decided in October to go
it alone in the development of the Shtokman gas field in the Barents
Sea. There was concern talks with Eni would flop as Gazprom might
prefer to go alone.

Pipeline rupture causes 300 tonne spill

A pipeline ruptured in central Russia’s Urals region caused a large
oil spill, the Emergency Situations Ministry said. About 300 tons, or
90,000 gallons, of oil spilled from the pipeline, 170 km (105 miles)
west of the city of Chelyabinsk, said Viktor Beltsov, a spokesman for
the ministry.

The oil spill had affected an area of 5,500 sq meters (about 59,000

sq feet) and reached the banks of a river, he said. A team of more
than 140 emergency workers were participating in the cleanup
operation and the spill has been contained, Beltsov said. Oil spills
occur regularly along Russia’s aging pipeline network. In July, about
100 tons (30,000 gallons) of oil leaked from a major export pipeline
on the border with Belarus and Ukraine. The Russian branch of
environmental group Greenpeace says spills of 1,000 tons of oil occur
once every one to two years on average, while smaller accidents
involving several hundred tons occur every two to three months.

Russia demands energy purchase safeguards from Europe
Europe should offer purchase safeguards for Russia’s energy
supplies if it wants Russian producers to guarantee steady deliveries,p )
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KOMMaHWA Tak>ke NpoaacT HEKOTOPbIE U3 CBOMX NPeanpuATUA B Adpuke,
0[HAKO OH He cTan npuBoauTb Aetanu. o cnosam CkapoHu, YacTb
COrnaLleHnA MOXeT NO3BOMMNTL POCCUINCKOMY NapTHEPY NPMOBpecT AOMO
B NpuHaanexawei ENI anektpoaHepreTuyieckom npeanpuAatim ENIPower.
OH He noaTBepavn npoaaxy [asnpomy gonm B Snam Rete Gas (SRG.MI),
MTaNbAHCKOW ra3opacnpenenuTenbHon ceTu, NpuHaanexaten ENI.

B aTOM MecALe nTanbAHCKUA exxeHenenbHUK LEspresso obbaAsmna,

4TO, B KQ4eCTBE HacTV CAENKN MEXY STUMW ABYMA SHEPreTU4ECKMU
KomnaHuAmMK, [asnpom nonyumt 40% ponto B Enipower, a Takke B
npvHaanexatiem ENI HedpTAHOM MecTopoxxaeHUn AnedbaHT B JTnenm n
ee 3aBoge no npounssoactey CIMI B JambeTtTa B ErvnTe.

Obe aHepreTU4eCKME KOMMaHUM paHee ykasbiBann 15 okTAGpA

B Ka4yecTBe AaTbl NOAMNCAHWA COrMalLeHnsA, OQHaKo K 3Toi aate
cornatieHue TaK v He 6bIno AOCTUrHYTO. [@3Npom yavBK OTPacreBbIX
aHaNNTVKOB, PeLLnB B OKTAGPE, YTO 6yAeT CaMOCTOATENbHO BECTU
paspaboTky LLITokmaHoBckoro mectopoxaeHna B bapeHuesom mope.
CyLecTBoBana 03abo4eHHOCTb, YTO neperoBopbl ¢ ENI 3akoHuatca
Heynaden, MoCKonbKy la3npom MOXET peLunTb AeCTBOBaTb
CaMOCTOATENNbHO.

MOpbIB Ha HethTenpoBojie NpuBen K yTeuke 300 TOHH HethTi
Kak 3aasunv B MuH1cTEpCcTBE MO YpesBblHariHbIM CUTYaLMAM, NopbIB
Ha HedbTenpoBoae B YpanbCKOM OKpyre LeHTpasbHoM YacTu Poccum
npuBen K KpynHon yteyke Hedptu. Mo cnoeam BukTopa Benuosa,
npecc-cekpeTapa MUHUCTEPCTBA, NPN6M3nTensHO 300 TOHH unn
90000 rannoHoB HeTY BbINUIOCH U3 Tpybonposoda B 170 KM K
3anapy oT ropoaa YenAabuHck. o ero cnosam, pasnue NpousoLen

Ha Tepputopum npumepHo 5500 kM2 1 gocTur 6eperos peku. B
NIMKBUAAUMM pa3nuBa NpUHUMAano yyacTue cbiwe 140 coTpyaHUKOB
MYC, koTopbIM yAanock nokanm3oBaTb aBapuio. YTe4kn HeddTh Ha
M3HALLMBAIOLLMXCA POCCUNCKUX TPYHGOMPOBOAOB CRy4atoTCA PerynAapHo.
B vione npousowna yteyka npumepHo 100 TOHH HEPTU U3 KPYNHOro
3KCMOPTHOro HedpTenpoBoAa Ha rpaHue ¢ benopyccuen n YkpamHon.
Poccuiickoe oTaeneHve pMHNMC OTMEeYaeT, YTO yTeukn HedhTu B

1000 TOHH B cpeaHeM NpomncxoaAaT pas B 1-2 roaa, B TO BpPEMA Kak
6onee Menkne aBapunmn € yTEYKON HECKOINBbKUX COTEH TOHH NMPOMCXOAAT
Kaxdble 2-3 mecAua.

Poccua Tpe6yer oT EBponbI rapanTyin npuoGpeTenna
JHeproHocuTeneun

EBpona [omxHa npefocTaBuTb rapaHTn NproBGpeTEeHNA POCCUIACKUX
3HEProHOCUTESIEN, ECIIN XOYET MOMYYMTb rapaHTUM CTabunbHbIX
NoCTaBOK OT POCCUNCKUX NPON3BOAMTENEN — TaKyto TOUKY 3peHuA
Bbickasasn 24 okTABPA 3aMeCTUTENb POCCUIACKOro NpeMbepa
AnekcaHgp >Kykos. Jlnaepbl EBpocotosa, BbiCKasbiBaloLye pacTyLLyo
032604€HHOCTb YPOBHEM 3HEpPreTn4eckom 6e3onacHOCTN CBOMX CTPaH,
noaTankueatoT Poccuio K noanucaHnio uvetoLleli o6AsaTtenbHyto
IOPUANYECKYIO CUIy DHEepreTu4eckon XapTum, kotopaa 06axeT
CTpaHy OTKpbITb ee 6oraTble 3anacbl 3HEPropecypcoB U TPAHCMOPTHYIO
TPYOONPOBOAHYIO CETb ANA EBPOMNENCKUX KOMMaHWii 1 obecrneymTb
rapaHTum MHBECTOpaM.

Y>e He B NepBbIil pa3 poccuiickme odumumansHble nuua
3aTparmBaroT Bonpoc TpeboBaHuA rapaHTuin, TeMy “rapaHTum
cnpoca’; KoTopble NOAHMMAI He KTO MHOW, KaK POCCUMCKUI
npesnaeHT Bnagumup MNyTuH. EBpona, umnopTupytowan 4eTBepTb
notpebnaemoro o6bema HehTU N NPUPOAHOro rasa ns Poccum
Yyepe3 YKpauHy, CTONIKHyNach C KpaTKoBpeMeHHbIMW nepeboAMu
NnocTaBOK MPOLUSION 3UuMoN, koraa MockBa npuocTaHoBUIa NOCTaBKM
Ha YKpauHy, 4Tobbl 3aCTaBUTb KMeB NPUHATbL HOBbIE YCNIOBUA
LueHoobpasosaHuA. MpeanaeHT Bnagummp MyTnH Ha HedopmanbHOM
cammuTe ¢ nuaepamu EBpocotosa B omHCKOM ropoge Jlaxtu
3aBepun CBOMX eBPOMenNCcKMxX Konner, 4to Poccna AaBnAeTcA
Hage>XHbIM NOCTaBLWMKOM, OQHAKO OTKa3aJicA noaAnucbiBaTb XapTuko
B €€ HblHEWHeM Buae. Kak 0TMETWU POCCUNCKUI NPE3UAEHT,
nupepbl Poccnn n EBpocotosa elle pas noaTBepaniv, 4To
COTPYAHNYECTBO B 3HEpreTuyeckon cepe A0MKHO 6asmposaTbcA
Ha B3avMHOW OTBETCTBEHHOCTU NPOM3BOAMTENEN N NoTpebuTenen
3HEepropecypcoB, a Takxe Ha obecneyeHun apeKTBHON
3HepreTn4eckom NHPPaCcTPyKTypbI.
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the country’s Deputy Prime Minister Alexander Zhukov said on Oct.
24. “We need some return safeguards that we will have adequate
access to the European market,” Zhukov said.

EU leaders, increasingly concerned about their energy security, are
pushing Russia to sign a legally binding Energy Charter that would
compel the country to open up its vast reserves and pipelines to
European companies and to provide safeguards for investors.

This is not the first time that Russian officials bring up the issue of
safeguarded demand, the theme of “security of demand” which was
promoted by none less than the President Putin himself.

Europe, which imports a quarter of its oil and natural gas from Russia
via Ukrainian pipelines, faced a brief disruption last winter when
Moscow suspended deliveries to Ukraine to make Kiev agree to its
new pricing terms. President Vladimir Putin, who met with EU leaders
at an informal summit in the Finnish town of Lahti, assured them

that Russia is a reliable supplier, but refused to sign the charter in

its current form. “The leaders of Russia and the EU have reaffirmed
that energy cooperation should rest on the mutual responsibility of
producers and consumers of energy resources, and on the security
of the vital energy infrastructure;” he said.

Azerbaijan on course for record production

Azerbaijan will produce a record 600,000 barrels per day (b/d) of oil
in 2006, a 35% increase on last year, according to Rovnag Abdullaey,
the chief executive of state oil producer SOCAR. He added that
output should rise to 944,000b/d in 2007 and 1.3mn b/d by 2010. The
forecast for next year is above BMI’s estimation of 750,000b/d, but
our production outlook for 2010 concurs with Abdullaev’s projection.
Production from Azerbaijan has shown a steady rise since early 2005
as output from the offshore Azeri field has augmented existing Chirag
output and that of SOCAR. In 2006, we have seen clear scope for
upwards revision of a predicted average production of 570,000b/d
(close to government estimates). However, delayed filling of the new
Baku-Tbilisi-Ceyhan (BTC) pipeline does mean that liftings from the
Ceyhan terminal have fallen behind schedule, even if production
volumes were ahead of expectations. The first tanker loading at
Ceyhan took place in late May this year.

Lukoil and GazpromNeft to form joint venture

Russia’s top oil producer Lukoil and its smaller rival Gazprom Neft, a
unit of gas monopoly Gazprom, plan to set up a joint venture to buy
assets in Russia and abroad, a Lukoil spokesman said today.

The spokesman said Gazprom boss Alexei Miller and Lukoil chief
Vagit Alekperov were in talks about the deal. Alekperov told all-news
television station Vesti 24 that the joint venture deal would be signed
soon, Interfax news agency reported. He made the announcement
the day after Gazprom fired its deputy chief executive Aleksandr
Ryazanov, who also headed Gazprom Netft.

Sulzer wins ESPO pump contract

The company will supply main pipeline, vertical booster and vertical
loading pumps for the pipe, which will transport 1.8 million barrels
of oil per day by 2008. Sulzer Pumps UK will manage the project,
manufacture and assemble the pumps.

Transneft to increase Baltic pipeline capacity

Russian state oil pipeline monopoly Transneft will expand the
capacity of the Baltic Pipeline System to 74 million tonnes a year,
or 1.5 million barrels per day, Transneft chief executive Semyon
Vainshtok said today.The pipeline was previously reported to have a
capacity of 65 million tonnes a year (1.305 million barrels per day).

“I would like to report to you about the implementation of your order
to increase the capacity of the Baltic Pipeline System,” Vainshtok told
Russian President Vladimir Putin at a meeting in the Kremlin.

“By the end of November we should complete the development of
the pipeline system and come to (a level of) 74 million tonnes of oil a
year,’ Vainshtok said, according to a transcript of the meeting posted
on the Kremlin website, Reuters reported.
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A3ep6aiipKaH NPOABUraeTcA K PeKOPAHOMY YPOBHIO A06BLIYN
Hobblya HedhTn B A3epbainaaHe B 2006 I. BbIpaCTUT A0 PEKOPAHOIO
ypoBHaA B 600000 6appener B cyTKu, 4To Ha 35% 6onblue no
cpaBHeHuo ¢ npowsbiv rogoM. O6 aTom 3asaBun PosHar A6aoynnaes,
Mpe3anpaeHT locyaapcTBeHHON HedhbTAHOW KomnaHum (THKAP). Mo ero
cnosawm, B 2007 r. obbiya Bo3pacTteT fo 944000 H6appenen B cyTku, a
K 2011 1. - go 1,3 munnmoHa. NpPorHo3 Ha cneayroLMiA rof NpesbillaeT
nporHo3Hyto umcpy BMI - 750000, ogHako NporHo3 ypoBHA A06bI4K

Ha 2010 r. coBnagaeT ¢ MHeHuem Abaynnaesa. [lobblva HedhTn B
AszepbangykaHe AEMOHCTpMPOBAsia HEYKIIOHHbIN PoCT ¢ Havana 2005
I. Nocne Toro, kak K o6bemam, AobbiBaeMbIM Ha MECTOPOXAEHUN
Yupar n pobuive THKAP gob6asunack gobbiva ¢ MOPCKOro
mecTopoxaeHua Asepu. B 2006 r. HabniogancA HeyKIOHHbIA POCT
[o6bI4n co cpegHuM ypoBHeM 570000 6appeneii B CyTKY, YTO
6n13Ko K NporHo3am npasutenscTea AzepbaraxaHa. OgHako
OTCpOYKa C 3anofiHeHMeM HOBOro HedbTenposoaa baky-Téunucu-
xevixaH (BT[) o3Ha4aeT, 4TO OTrpy3ku HehTV C TepMmHana B

r. kexaH oTcTanu ot rpadmka, aaxe ecnv o6vembl o6bl4n U
npesbicuny oXxunaanuA. MNepsBbin TaHkep 6bin 3arpy>XeH ¢ TepmuHana
[kelxaH B KOHLIe MaA HblHELIHero roaa.

Jlykoin v rasnpomHethTb CO3AAZYT COBMECTHOE
npegnpuaTne

Mo 3aABneHuto npecc-cekpeTapsa JIYKolna, KpynHenwaa poccuickas
HedpTAHaA komnaHua JTYKoun n 6onee menkaa HedpTAHAA KOMMaHUA
[asnpomHedTb, ABNAIOWAACA nogpa3aeneHmemM ra3oBoro MOHONoONUeTa
komnaHwm lasnpom, nnanmpytoT co3aatb Cl no npuobpeTeHunto
akTnBoB B Poccumn n 3a pybexkom. o cnoeam npecc-cekpeTaps,
pykoBoauTenb [aznpoma Anekceit Munnep v rnaea J1YKoina Barut
AneknepoB Benv NeperoBopbl 0 NNaHMpyemon caenke. B uHTepsbio
nporpammMe Bectu 24 Ha 0QHOM U3 KPYMHEWLLNX POCCUNCKMNX
TenekaHanos B.Aneknepos ckasars, 4To cornatleHme o co3aaHum

CIM 6yneT BCKope noanucaHo. OH caenan aTo 06bABNEHVE B AEHb
YBOJSIbHEHUA 3amecTuTenA masbl [a3npoma AnekcaHapa PasaHoBsa,
KOTOpbI Takye Bo3rasnan [asnpomHedTs.

Sulzer pump BbIUrpana KpynHblid 3aKa3 Ha NOCTaBKY HacOCOB
pa3nMYHOro TMNa AsA POCCUNCKOM KoMNnaHum TpaHcHeTb,
nnaHupyoLLen nx ncnonb3osaHne Ha 4130-K1MIoMeTpoBOM
HedpTenpoBoae BoctouHaa Cubups - Tuxun okeaH (BCTO).

KomnaHuA noctaBuT AnNA raBHOW BETKW TPYOONpOBOAa BEPTUKAIbHbIE
6ycTepHble 1 3arpy304Hble HACOChl ANA AOKUMHBIX HACOCHBIX CTAHLMN.
3710 no3sonuT 06ecneunTtb K 2008 I. NPOMYCKHYO CMOCOHOHOCTL
TpybonpoBoaa Ha ypoBHe 1,8 MunnuoHa 6appenei B CyTKU.

Komnanwma Sulzer Pumps UK 6yaeT ocywecTBnATbL PyKOBOACTBO
NMPOEKTOM, a TakXe U3roTOBUT 1 CMOHTUPYET HACOCHbIE CTAHLIW.

TpaucHediTb NNAaHMPYeT YBeNUYMTL NPONYCKHYID
cnoco6HocTL GanTuitckoro TpyGonposoAa

Poccuinckuin rocyaapcTBEHHbIN MOHOMONMUCT B chepe TPaHCMOPTUPOBKY
HedpTn koMnaHnA TpaHCHeTb YBENMYUT NPOMYCKHYHO CNOCOBHOCTL
BanTtuiickon Tpy6onpoBogHon Cuctembl 40 74 MANIMOHOB TOHH

B rog (1,5 munnuoxa 6appeneit HechTv B cyTKM). OB 3TOM 3aABUN
npe3unaeHT komnaHum CemeH BaviHwToK. PaHee 3aABneHHaA
KOMMaHWewn NponyckHaA cnocobHOCTb HedhTeNpPoBOAa AOIMKHA Obina
COCTaBMTb 65 MUNNMOHOB TOHH B rog (1,305 munnvoHos 6appenein

B CyTKM). “A xoTen 6bl oTpanopToBaTh Bam 0 BbinonHeHun Bawero
3a[aHuvA Mo yBesIMYEHNIO NPOMYCKHOM CNocobHOCTN BanTuinckomn
Tpy6onposogHoi Cuctembl,’- ckaszan C.BaiHWTOK Ha BCTpeye ¢
Bnaaumupom MNyTtuHbiM B Kpemne. “[o KoHua HOABPA Mbl JOSKHbI
3aBepLnNTb pa3paboTKy TpybONpOBOAHON CUCTEMbI U BBINTU HA
YPOBEHb 74 MUSIIMOHA TOHH HedTK B roa,’- ckasan C.BanHwWwToK.
CopepxaHune 6eceabl pykoBoautena TpaHCHedTH C MPEe3NAEHTOM
Poccun B Kpemne 661510 onyb6nnkoBaHo Ha ohuumnansHOM
KpemneBckoM canTe. banTtuiickaa Tpy6onpoBoaHan

Cuctema coeguHAeT MmecTopoxaeHua B 3anagHon Cubupm c
npuHagnexawmm TpaHcHedTU KpynHenwmmM noptom MNprmopck
Ha BanTuke, n ABNANCA OAHVM U3 NPUOPUTETHBLIX NPOEKTOB
HeTeTPaHCNOPTHOrO MOHOMNOMNWCTA B €70 CTPEMIEeHUN
anBepcnunumMpoBaTh 3KCNOPT HEPTU, NepeHecaA ero ¢ CUIbHO
3arpy>eHHbIX TypeLKnX nponmeos Ha YepHoMm Mope.

The Baltic Pipeline System links fields in western Siberia to
Transneft’s flagship Baltic port of Primorsk and has been at the centre
of the push by the monopoly to divert exports from the crowded Black
Sea Turkish straits.

Russia to cut gas supplies to Azerbaijan

Russian gas monopoly Gazprom has told Azerbaijan it may cut by
two thirds the volume of natural gas exports to the ex-Soviet republic,
the head of Azerbaijan’s state oil company said today.

The reduction would mean Azerbaijan would have no spare fuel to
sell to neighbouring Georgia, which faces having its Russian gas
supplies cut off, state oil company President Rovnag Abdullayev told
the ATV television station.

“We had an agreement with the Russian Federation for 2007 for 4.5
billion cubic metres, but they have informed us of the possibility of
giving us 1.5 billion cubic metres of gas;” Abdullayev told the station,
Reuters reported. He said with Russian imports at that level the
country could meet its own needs from domestic sources, including
the new BP and Statoil-led Shakh Deniz field, which is now coming
on stream. But Abdullayev said: “In that, case we would not be able to
give Georgia additional volumes from Shakh Deniz” He did not give a
reason for the possible reduction. Gazprom could not immediately be
reached for comment.

The Russian giant has been negotiating with Azerbaijan and other
ex-Soviet republics to bring the price they pay for Russian gas nearer
to European prices. Gazprom has told Georgia it will cut off gas
supplies if a new supply contract is not agreed for 2007. The Russian
monopoly says it wants Tbilisi to pay $230 per 1,000 cubic metres
instead of the $110 it pays now. Gazprom says the proposed increase
is commercial but Georgian ministers have linked it to a bitter political
row with Moscow, which accuses Georgia’s pro-Western government
of being unfriendly towards Russia. Tbilisi has been urgently casting
around for alternative gas supplies and was eyeing Shakh Deniz as
one of the most promising sources. Local media have speculated that
Moscow may pressure Azerbaijan to prevent it baling out Georgia with
extra gas.

Turkmenistan gives exploration contract to CNPC
Turkmenistan has handed China National Petroleum Corporation
(CNPC) a $152 million contract to help explore the South Yolotan
field, a field Turkmen officials claim hold 7 trillion cubic metres of
natural gas. President Saparmurat Niyazov said in an official decree
that CNPC would get a three-year contract to help drill 12 gas wells at
the South Yolotan field and other locations.

The contract was only for drilling and no further details were provided.
Niyazov announced the discovery of the field earlier this month,
describing it as “massive” Turkmenistan has not disclosed the results
of an international audit of its reserves. If the find is confirmed, it
would dwarf Russia’s big Shtokman field. Russian media have quoted
sources at Russia’s gas export monopoly Gazprom as saying the
company doubted the Turkmen assessment of the South Yolotan
reserves. Turkmenistan produces about 60 billion cubic metres of gas
per year. Gazprom buys most of the gas and controls Turkmen export
routes.

Kazakh Min sees KazMunaiGas, Shell deal soon

Kazakh Energy Minister Baktykozha Izmukhambetov said Wednesday
the state oil and gas company KazMunaiGas and Royal Dutch

Shell PLC (RDSA) were to conclude talks on the Caspian oil and

gas field ‘Project N’ by the end of this year, the Kazakh state news
agency reported. “I met with the U.Ks energy minister and senior
management of Shell;” Izmukhambetov told journalists in London,
according to Kazinform. “Preliminary talks have been concluded...the
rest of issues will be discussed in detail in the near future;” he added.

‘Project N’ is in the south of the Kazakh waters of the Caspian Sea,

75 kilometers from the shore. Preliminary estimates say the field has
1.48 billion metric tons, or 10.9 billion barrels, of oil reserves and 116
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Poccua cobupaeTca CoOKpaTMTb NOGTABKM ra3a B
asepbaitmxaH

Poccuiickuii ra3oBbIi MOHOMONWUCT KOMNaHWA fa3npom obbABKNA
AsepbankaHy 0 BOSMOXXHOM COKpALLEHNN Ha iBE TPETbMX 06BHEMOB
3KCMOPTUPYEMOro B ObIBLLYIO COBETCKYIO pecrnybnmKy npupoaHoro
rasa. O6 aTom 3aABun rmasa locynapcTBeHHOW HehTAHON KOMMNaHUU
Asepbangxana (THKAP). CHuxeHne noctaBok byaeT o3Hayarb, 4TO y
AsepbanmykaHa He 6yneT U3NULLIKOB TONMBA AJ1A NPOAAXMN COCeaHEen
py3nn, KOTOPOW rPO3NT NOMHOE MPeKpaLLeHNe NOCTABOK POCCUNCKOrO
rasza. O6 3TOM B MHTEPBbIO TenekomnaHum ATV 3aasun rmasa M'HKAP
PoeHar A6aynnaes. Mo coobLeHunto areHTcTBa PeiiTepc, A6aynnaes
3afABUN B HTEPBbLIO TENeKoMMNaHum o ToM, 4To y A3epbaniaxaHa
661510 cornawenme ¢ P® Ha 2007 r. Ha nocTasKy 4,5 Myunnnapaos

M3 rasa, ogHako Poccua nHgopmupoBsana AsepbanaxaH o Tom, 4To
nocTaenAeMbln 06bemM BO3MOXHO cocTasuT 1,5 munnuapaa m3 rasa.
Mo ero cnoeam, Npu TakoM o6bemMe UMNopTUpyemoro n3 Poccum rasa
AsepbaiigxaH 6yneT B COCTOAHUM 06eCcnevnTb CBON COBCTBEHHbIE
NoTPebHOCTH 3a CHET BHYTPEHHWX NCTOYHWKOB, BKIMIOYaA HEAABHO
3anyLeHHoe B 3KcryaTaumio mectopoxaeHve Lax-[lenns, Ha
koTOpom komnaHuAmy BP n Ctatonn BeneTcA NoaroToBka K Havany
NPOMBILLNIEHHOW A06bI4YM. ADoynnaeB Takxe cKasas, 4To B TaKOM
cry4ae Mbl He cMoXKeMm obecrneynTs [py3nto AONONHUTENbHBIMN
obbemamm rasa ¢ mectopoxaeHua Lax [eHns.

OH He ynoMAHYN 0 NMpUYMHaX BO3MOXHOIO CHUXKEHNA 06bema MoCcTaBoK
rasa. [MonyunTb KOMMEHTapuu NpeacTaBuTenen [asnpoma He ynanocsk.
Poccuiickunii ra3oBbii ruraHT Ben neperoBopbl ¢ AsepbaakaHom

1 APYrMm 6bIBLUMMU COBETCKUMM pecrybnmkamu no Bonpocy
HeobXxoAMMOCTY MOBbLILLEHUA LieHbl HA ra3 A0 YPOBHA, 61IM3KOro

K LleHam Ha eBpOonenckunx pbiHkax. lasnpom o6vABMN Mpy3um o
HaMepeHWUN NPeKpaTnTb NOCTaBKU rasa, eCnv He yaacTcA NpUATK

K cornatueHuto Ha 2007 r. Mo yTBepXXAEHWIO POCCUACKOrO ra3oBOro
MOHOMOMMCTA, OH Xo4eT 4Tobbl Tounucn nnatuna $230 3a 1000 m3
BMECTO HbIHewwHmx $110.

Mo cnosam [a3npoma, NpeanoXXeHHoe NOBbILEHNE LEHbI ABMAETCA
KOMMEPYECKUM LLAroM, OQHAKO MPY3NHCKUIA MHUCTP CBA3aUT €ro ¢
yXyaLUEeHEM MONIMTUYECKIX OTHOLLIEHW Mexay Mocksoi u Téunney,

B CBA3Y € 06BMHEHMAMM MOCKBbI B aapec npo3anagHoro rpy3uHCKOro
PYKOBOZCTBA B HEAPY>KECTBEHHOW MOMUTUKE MO OTHOLLIEHWN K Poccun.
py3u1A CPOYHO NbITAETCA HANTU aJIbTEPHATUBHbBIE BAPUaHTbI NOCTABOK
rasa, v Bo3narasio Hagexapl Ha fob6blyy ¢ mecTopoxaeHua LLax [JeHuns,
KaK Ha OAVH 13 caMbiX MHOroo6eLLaoLLMX MCTOYHMKOB NMOCTaBOK rasa.
MecTtHble CMU BbickasbiBanu npeanonoxeHund, 4to Mocksa MoXeT
oKasblBaTh AaBneHue Ha AsepbanikaH B CTPEMIEHWN HE JONYCTUTb
4TO6bI OH BbIpy4aUn py3uio AOMONHUTESbHLIM NMOCTaBKaMu rasa.

TYPKMEHNCTaH 0TAjaN KOHTPAKT Ha pa3Be/IKy KUTalicKoid cnpe
TypKMeHVCTaH nognucan ¢ Kntanckom HaumoHanbHoM HedhTAHOM
komnaHvelt (CNPC) $152-MUNIMOHHBINA KOHTPaKT Ha ee yJacTvie B
passeake KOXHO-ENoTaHCKoro MeCTOpOXAeHA, 3anackl KoToporo,

M0 YTBEPXKAEHUIO TYPKMEHCKIMX OhrLManbHbIX L, COCTaBNAT

7 TpynnmoHoB M3 NpypoaHoro rasa. MNpeanaeHT AsepbanoxaHa
Canapmypat HuAasos nsgan ocuumanbHbii Ykas, no kotopomy CNPC
nony4nna TPeXNIETHUIA KOHTPaKT AfA OKa3aHusA noMoLwm B 6ypeHumn 12
ra3oBblX CKBaXKMH Ha KOXHO-ENOTAHCKOM MECTOpoXaeH!M, a Takxke

Ha apyrvx nnowaaax. KommeHtapum npeactasutenen CNPC nonyuntb
He yaanocb. KoHTpakT 6bin TONbKo Ha 6ypeHve 1 apyrvie ero aeTanm He
pasrnawanucs. C.H1A30B 06bABUN 06 OTKPbITAN 3TOTO MECTOPOXAEHUA
B HaYane HoABPA, MCMOMNb30BaB NpY 3TOM AJ1A €ro ONWUCaHWA ANUTET
“maccuBHoe” TypKMEHUCTaH He pasrmaluan pesybTarbl NPOBEAEHHOTo
Me>ayHapoaHOW KOMMaHuen ayauTa 3anacos cTpaHbl. B cnyvae
NOATBEPXAEHNA OTKPLITWA, 3anackl 3TOr0 MeCTOPOXKAEHNA MOTYT
NPEB30NTU 3anachl KPyMHENLIEro POCCUNCKOrO ra30KoHAEHCaTHOro
LLITokmaHoBCKoro MecTtopoxaeHuA. Poccuiickne CMW npusoaaT cnosa
AHOHUMHBIX MICTOYHMKOB B POCCUINCKOM ra30BOM MOHOMONUCTe [asnpome,
yTBEPXAAoLLME, 4YTO Y [a3npoma CyLLecTBYIOT COMHEHWA B TYPKMEHCKOM
oueHke 3anacos KOXHO-ENOTaHCKOro MecTopoXAeHNA. TypKMEHMCTaH
[obbiBaeT okono 60 munnnapaos M3 rasa B rod. borbluyto YacTb
nobbiBaeMoro ob6bema rasa y TypkMeHcTaHa nokynaet [asnpom, KoTopbi
KOHTPOMVPYET €ro 9KCMOPTHbIE MapLUPYTHI. B
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billion cubic meters of gas, making it one of the largest hydrocarbon
deposits in the country. KazMunaiGas declined comment on the talks
and timetable being considered for the project.

“We’'re looking forward to the working with the government and

KMG on this project, which will contribute to the development of
Kazakhstan’s energy resources;” a Shell spokesman said, but he
declined to give any further details on the expected scope and timing
of any agreement. The project would be a substantial boost to Shell’s
presence in the country, which consists mainly of one project - a
16.7% stake in the consortium developing the giant Caspian field of
Kashagan.

BP finds common ground on Sakhalin

BP chief executive John Browne agreed terms for developing two
blocks on Sakhalin Island with Russian partner Rosneft today, despite
problems that have plagued other foreign oil companies on the island.
Browne and Rosneft’s president, Sergei Bogdanchikov, signed an
agreement on developing the West and East Schmidt blocks, part of
the Sakhalin-4 and Sakhalin-5 projects respectively, under which BP
would finance exploration work including drilling six wells and Rosneft
would reimburse it from production revenues,Reuters reported.

“These agreements are the major step in the ongoing co-operation
of our companies offshore Sakhalin,” the text of the agreement read,
a statement from Rosneft said. Rosneft said investment in West and
East Schmidt so far exceeded $80 million and would amount to a
further $700 million in the next five years.

East Schmidt is estimated to contain 1.4 billion barrels of oil and 281
billion cubic metres of gas, while its western neighbour is thought to
hold 3 billion barrels of oil and 255 bcm of gas.

The visit by Browne, who also met the head of Russian gas monopoly
Gazprom, contrasted with the less friendly receptions extended to
BP’s rivals ExxonMobil and Shell on Sakhalin in recent months.

Both companies are leading projects on Sakhalin Island and

both have been threatened with administrative measures and
environmental checks that could delay or - in Shell’s case - even
derail a venture worth tens of billions of dollars.

Analysts see the moves as part of a Kremlin strategy to reassert its
control over the country’s national resources.

BP’s Russian joint venture TNK-BP is also under pressure, with
prosecutors threatening to withdraw operating licences from two
valuable gas projects.

But Shell and ExxonMobil’s projects are majority foreign owned,
whereas Rosneft owns 51% in both Sakhalin-4 and -5, while BP owns
the remaining 49%.

BP has also showed its support for Rosneft earlier this year by paying
$1 billion for a stake of more than 1% in the company during its initial
public offering of shares m



