ROGTEC OTKPbIBAET HOBbIE FOPM3OHTBI

ABNAACb ANHCTBEHHBIM BbIXOAALMM 32 pyHexXoM nsgaHuem,
NOCBALLEHHbIM HeddTera3oBbiM OTpacnAM Poccun n ctpaH
NPYKaCMUIACKOro PermoHa, NPMHUMAIOLLMM yHacTe BO BCEX OCHOBHbIX
pernoHasibHbIX U MeXXAyHapoAHbIX OTPacNeBbIX BbiCTaBKax 1
koHpepeHumAx, xxypHan ROGTEC npunaraet ycunua AnA yKpenneHua
CBOEro aBTopuTeTa Y HalLMX YATaTenen n3 camblx pasHbIX PErMOHOB
mupa. C 6onee 4yem 1500 ayautopuen nognucunkos B CeBepHOn
Amepuke 1 3anagHon EBpone, nonyyarowmx ovepeaHbie Homepa
BeAyLUero n3aaHudA, NOCBALLEHHOro pa3Beake 1 pa3paboTke
yrneeofopofoB B Poccun n npukacnuinckmnx rocynapcteax, Mbl
MOCTOAHHO CTPEMMUMCA HAXOAWUTb HOBbIE MYTH K HALLUMM YMTaTENAM.
[na nony4exus 6ecnnatHoi rogosou noanvcky Ha ROGTEC
3arnonHMTe NoANMUCHYO hopMy Ha Hallem canTe Mo aapecy: WWWw.
rogtecmagazine.com, v nonyyanTe camyto CBeXYyH MHopMaLmio o
nocneaHux cobbITUAX Ha OAHOM U3 CaMblX AMHAMWYHO Pa3BUBaIOLLMXCA
HedbTera3oBbIX PbIHKOB Mupa!

HethrenpoBoa byproc - Anexcanaponynmc

MpeangeHT Poccun Bnagmumump MyTuH nnanvpyet nocetutb AdvHbI B
ceHTABpe Ana 06CyXXAeHNA HaMe4aeMoro NPoeKTa Nno CTPOUTENbCTBY
HedbTenposoaa ANA TPAHCMOPTUPOBKN POCCUNCKOWM HE(hTU U3
Bonrapwn B nopt Ha cesepe peunn. Bo BpemA oaHOAHEBHOTO
BM3nTa K MyTuHy npucoeauHuTcA npembep-MuHncTp Bonrapum
Ceprevi Ctanuwes. NnaHnpyeTca nx BCTpeya ¢ NpeMbep-MUHUCTPOM
peuunn Koctacom KapamaHnmcom, Ha koTopor byaeT obcy>kaartbea
OanbHelllee pa3BuTre NIaHOB NO CTPOUTENBCTBY HedhTenposoaa
anuHou noyty 300 KM AnA TPaHCNOPTUPOBKU POCCUNCKON HETU U3
nopTa Ha 4YepHOMOPCKOM nobepexkbe bonrapum B rpeveckuin nopT
AnekcaHaponynuc Ha nobepeskbe Arefickoro MopA.

Bcrvnaver B CMNY KOHBEHLUA N0 3aLjuTe MOPCKOI Cpefbl
Kacnuiickoro mopA

[ocynapcTea, metolme Bbixoa K Kacnuinckomy Mopto, cobupatoTea
COBMECTHBIMW YCUITUAMU 3aLLMLLATb MOPCKYIO Cpeay camoro 605bLworo
3aMKHyTOro BogHoro 6acceinHa. TerepaHckaa PamoyHaA KoHBeHumA
Mo 3almTe MOPCKON cpeapl Kacnuiickoro MopA, ABNAIOLLAACA

nepBbIM opUANYECKM 06A3aTeNbHBIM AJ1A BbINOSIHEHUA LOFOBOPOM

no BCeM BOMpOCaM, CBA3aHHbIM C 060N AeATENbHOCTLIO NATH
NPUKaCMUNCKNX rocyAapcTB B panoHe 3TOro BoaHoro 6accenHa,

6bina nognucaHa B ctonuue Vipana TerepaHe n BcTynuna B

cuny 12 aBrycTa aToro roga. KoHBeHumA bynet cnocobcTBoBaTh
koopauHaumm yeunui VpaHa, AsepbarigxaHa, KaszaxctaHa, Poccum un
TypkMeHUcTaHa no NMKBUAALMU NOCNEACTBWIA HErAaTUBHOTO BINAHUA
Ha NPUPOAHYIO Cpeay akBaTopun, NPoM3oLLeaLwero B pe3ynbraTe
paspyLUEeHNA eCTECTBEHHbIX apearnos, MPOMbILLIEHHOrO 3arpA3HEHNA 1
NPEBbILLAIOLLEN Pa3yMHbI YPOBEHb A06bI4M PbIGHBIX M APYTUX MOPCKMX
>KMBOTHbIX pecypcoB. Xpynkasa cpena Kacnuinckoro mopA ABnAeTCA
Ypes3BblYariHO YA3BMMOW B YCIIOBUAX CTPEMUTENBHO HabupatoLen
CUIy aKTUBHOCTY MO pa3Beake U fobblie HehTU U ra3a B permoHe.
CnoXHble KNMMaTnyeckne yCrnoBuA, HapAay C BO3HUKAOLWMMM
3KOHOMUYECKMMU U MOMNTUHECKUMU NPobneMamm Tak>Ke OKasbiBaloT
BECbMa CyLLeCTBEHHOE HeraTyBHOE BNUAHME HA NPUPOAHbIE PecypChl
Kacnumckoro 6accenHa.
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As well as being the only Russian and Caspian focussed
international publication to attend all major regional AND relevant
international tradeshows, ROGTEC Magazine continues its effort

on the international scene. With over 1500 subscribers in North
America and Western Europe requesting copies of Russia and the
Caspian’s leading upstream publication, we are pioneering the way
in international distribution. To receive a free one year subscription to
ROGTEC, please download your subscription form at
www.rogtecmagazine.com, and keep abreast of events in the most
exciting oil and gas market in the world!

Burgas - Alexandroupoli Pipeline

Russian President Vladimir Putin has plans to visit Athens in Sept. to
discuss a planned pipeline project to carry Russian oil from Bulgaria
to a port in northern Greece, it was recently announced. Putin will

be joined on the one-day visit by Bulgarian Prime Minister Sergei
Stanishev.

They will meet Prime Minister Costas Karamanlis to discuss progress
on plans to build the nearly 300-kilometer pipeline to transport
Russian oil from Burgas, on Bulgaria’s Black Sea coast, to the port of
Alexandroupoli, on Greece’s Aegean coast

Caspian Sea Conservation Comes Into Effect

The Caspian Sea littoral states are about to boost cooperation on
protection of the marine environment of the world’s largest lake.
The Tehran Convention which is the Framework Convention for
Protection of the Marine Environment of the Caspian Sea and the
first legally binding agreement on any subject to be adopted by
the five Caspian neighbors was signed in Tehran, Iran, and was
put into force on 12th of August this year. The Convention will
coordinate efforts by Iran, Azerbaijan, Kazakhstan, Russia, and
Turkmenistan to reverse an environmental crisis brought about by
habitat destruction, industrial pollution, and overexploitation of fish
and other marine life.

The Caspian Seas fragile environment is extremely vulnerable to the
regions current boom in oil and gas exploration. Climate extremes
and economic and political challenges also put pressure on the
Caspians natural resources.

Gazprom Delivers First LNG Shipment to Japan

Russian natural gas monopoly OAO Gazprom has announced that it
has successfully completed its first shipment of liquified natural gas
to Japan.4

The announcement came shortly after Japan’s Tokyo Electric Power
Co. announced that it had signed a deal with Gazprom to facilitate the
trade of LNG.

The 145,000 cubic meter cargo - equal to about 92 million cubic
meters of natural gas when unfrozen - was purchased from Mitsubishi
Corporation for an undisclosed sum and delivered to Chubu’s Chita
LNG receiving terminal.



fasnpom Hayan nocraenarb CII B finouuio

OAO laanpom, ABNAIWMIACA KPYNHEWLLEN POCCUACKON eCTECTBEHHOMN
rasoBoi MoHononven, 06bABUN 06 yCneLHOW NocTaBke NepBor NapTnm
CIrr B AnoHumto.

06 3TOM 6bINO 06BABNEHO BCKOPE Nocre 3aABNEeHNA ANOHCKON
komnaHuu Tokyo Electric Power Co. o nognvcaHum cornatueHua ¢
[aanpomom no ynpolueHuto noctasok CII

Maptna CINI o6bemom 145000 M3, 4TO COOTBETCTBYET NPUMEPHO 92
MUINMOHaM M3 NPUPOAHOTO ra3a nocne pasmMopo3ku, bbina KyneHa y
Mwuuy6ucu KopnopenwH (Mitsubishi Corporation) 3a Hepasrnawaemyto
cymMmy 1 foctasrneHa Ha TepmuHan CII B Yy6y Yuta (Chubu Chita).
[asnpom y>e Hayan TaHkepHyto noctasky CIMI B CLUA.

Busak+Shamban B Mockee

Busak+Shamban ABnAeTcA KpynHbIM NOCTaBLUMKOM CrieumanbHbIX
YNNOTHEHW ANA HeOTAHON 1 ra30BOV MPOMbILLNIEHHOCTY.
Komnanwma y>xe obecne4mBaeT NoOCTaBKy CBOEN MPOAYKLMA
KpynHEenwumM 3akasyukam, paboTaroLmm Ha 6ypHO pasBuBatoLemMca
HedTera3oBoM pblHke Poccuun. B Havane HblHelwHero roga 6bin
OTKpbIT ochuc komnaHum B Mockse, obecneunBatowmn 6onee
TecHoe B3aMMOAENCTBME C 3aKaduynkamm 1 Heobxoammyto Um
TEXHWUYECKYI0 noaaepxky. VHxeHepbl komnaHum paboTatoT B
TECHOM COTPYOHWYECTBE C NMPOEKTUPOBLUMKaMU 1 NOMEBbIMU
WHXXEHEepHbIMK Cry>x6aMu, BHOCA peKoMeHJaumm no sbibopy
HeobxoAMbIX BUAOB YNOTHEHUN ANA KOHKPETHbIX YCNOBUIA
paboTbl. “Busak+Shamban ABnAeTCA 0OAHUM U3 KPYyMHENLWMX B MUpe
pa3paboTUYMKOB 1 U3rOTOBUTENEN YNNOTHUTENbHBIX Y3/10B” — rOBOPUT
MeHekep MOCKOBCKOro odmca MopaaH Bacunes. “Ho Mbl cunTaem
>KU3HEHHO Ba>KHbIM NPEAOCTaBNATb HEOOXOAMMYIO NMOALEPXKKY

1 06Ccny>KmMBaHne HenocpeacTBeHHO Ha mecTe. Mpu paspaboTke
VHAMBUAYaNbHbIX TEXHUYECKWX PEeLLeHNA O4eHb BaXKHO paboTaThb B
TECHOM B3aUMOAENCTBUM C 3aKasynkamu. A xopoLuee 3HaHme A3blka
1 KyNbTypbl NOMOraeT ny4lle y4nTbiBaTb MX TpebosaHuA. IMeHHo Tak
Mbl 1 O6MBANMCL ycrexa A0 CUX MOP U HamepeHbl NPOAOIXAaTb ATy
Tpaguumio B Gyaywiem.”

PPG npno6pena y Ameron ero noapasaenesue Performance
Coatings & Finishes

PPG Industries coznano HoBoe nogpasaesnieHne, nomnyymsluee
HasBaHue Protective & Marine Coatings nocne npvobpeTenna y
Ameronero godepHero npeanpuATvA Performance Coatings &
Finishes. Caenka 6bina 3aBeplieHa 1 asrycta 2006 r. Hosoe
npuobpeTteHue no3sonut PPG pacumpnTb 6U3HeC No Npon3BOACTBY
1 Npojayke 3almMTHbBIX MOKPbITUIA B EBpony, AdpurKy, Ha BrivokHui
BocTok 1 ABcTpanuio, a Takxxe byaeT cnocobCcTBoBaThL Pa3BUTULO
613HEeca KOMNaHUN Ha PblHKE 3aLUMTHBIX NOKPbLITUIA ANA paboTbl B
ycnosuaAx Mopckon cpeabl. PPG Beinnatuna $115 munnuoHoB nntoc
KOPPEKTUPOBKY 060pOTHOrO KanuTana. CornalleHme Takxe BKoYano
40% ponto Ameron B komnaxum Oasis-Ameron Ltd., (Caynosckan
Apasus).

Poccua 6yger IlaﬁOTa]'b Ha NTaNbAHCKOM PbIHKE,

a Wranua - Ha poccuncKom

Poccuinckuii ra3oBblii MOHONOMUCT [a3NpoMm 1 UTanbAHCKUN
3HepreTnyeckun ruraHT komnanna ENI BeoyT neperosopel 0
CTPOVTENBCTBE 3aBOAA MO CXXMXKEHWIO NPUPOAHOTO ra3a Heaaneko
oT CaHkT MeTepbypra ctonmocTbio $2,5 munnunapaa. O6 aTom
coobwmn npeanaeHT ENI Maono Ckaponu (Paolo Scaroni). OH
Takxe Aobasumn, 4TO AOCTYN [@3npoma Ha UTanbAHCKUIA PbIHOK
6yneT 3aBuceTb OT NpegocTasneHnA ENI BO3MOXHOCTM yyacTuA B
KOHKPETHbIX HedhTeraszosblx NpoekTax B Poccun. CkapoHn otmeTun,
4TO BO3rMaBnfAemMan UM KOMNaHnA 3aMHTepecoBaHa B COBMECTHbIX
npoekTax no ctpoutensctsy CII 3aBonoB B CeBepo-3anaaHom
pervoHe Poccum Ha BanTtuiickom n BapeHueBom MopAx.

CTomMMmocTb TPAHCCUBUPCKOro HethTenpoBoda

BO3pacTeT Ha $1-2 munnnapaa

CTommocTb cTpouTenbCcTBa HedbTenposoaa n3 BoctouHon Cubupm Ha
PbIHKM BocTOYHOM A31K yBENNYMTCA NO CPAaBHEHUIO C NepBOHAYaibHO

Gazprom has already begun sending tankers of LNG to the U.S.

Busak+Shamban in Moscow

Busak+Shamban is a major supplier of specialized sealing solutions
for the oil and gas industry. They already supply leading customers

in Russia’s expanding exploration market and to support these
companies, they opened a new office in Moscow earlier this year.
Engineers are now working locally with designers and field engineers,
advising them on the right sealing solutions for their specific
applications.

“Busak+Shamban is one of the largest sealing developers and
manufacturers in the world’; Manager of the Moscow office, Yordan
Vassiley, says, “but we feel it is vital that service and support is
provided at a local level. When it comes to developing individual
solutions it is important that we are close to the specifiers, not only in
terms of location but in language and culture too. That is how we have
succeeded so far and that is how we intend to succeed in the future”

PPG acquires Ameron’s Performance Coatings

& Finishes business

PPG Industries has launched a new business unit, named Protective
& Marine Coatings, with the acquisition of the Performance Coatings
& Finishes business of Ameron International Corporation which

was completed on August 1, 2006. The acquisition expands PPG’s
protective coatings business into Europe, Africa, Middle East and
Australia, and it will enable the company to participate in the marine
coatings market.

The purchase price was US$115 million plus working capital
adjustment and the agreement also includes Ameron’s 40-percent
ownership in Oasis-Ameron Ltd. in Saudi Arabia.

Russia to Enter the Italian Market, Italians to

Enter Russian Market

Russian state gas monopoly Gazprom and Italian energy giant ENI
are in talks to build a $2.5 billion natural gas liquefaction plant near
Saint Petersburg, ENI CEO Paolo Scaroni said.

But Scaroni also added that Gazprom access to the Italian market
would depend on ENI receiving access to concrete oil and gas
projects in Russia.

Scaroni said ENI was interested in joint liquefied natural gas, or LNG,
projects off northwest Russia in the Baltic and Barents seas.

Siberian Pipeline to Cost $1 BIn-$2 Bin Extra

Transneft’s planned crude oil pipeline from Eastern Siberia to East
Asian markets will run over the original $11.5 billion estimate by at
least $1 billion to $2 billion.

The extra cost comes as Transneft are pushing the pipeline’s route
further away from Siberia’s lake Baikal - as endorsed by president
Vladimir Putin.

This has come in response environmental concerns that the pipeline
could endanger Baikal’s unique ecosystem.

Nippon 0il to buy Crude from Sakhalin

In a bid to reduce its dependence on Middle Eastern oil, Nippon Oil
Corp. announced recently that it will buy 700,000 barrels of crude oil
on a spot basis from the Sakhalin-1 oil and gas field in Russia.

The purchase, scheduled for October, will mark the first time Japan'’s
largest refiner has bought oil from Sakhalin-1, which is controlled by a
multinational group of companies.

Nippon Oil said it will consider a long-term supply contract with
Sakhalin-1 after it has a chance to study the oil and determine
whether it can be refined into a saleable product. Sakhalin-1’s output
is similar to Middle Eastern light crude oil but the exact composition
has to be nailed down, a Nippon Oil spokesman said.
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nnaxvposaslummuca $11.5 munnuapgamm Ha $1-2 munnuapaa.
YBenuyeHne CTOMMOCTU CTPOUTENbCTBA TPy6ONpoBoAa NPON3OLLIIO
B CBA3M C M3MeHeHneM TpaHcHedTbio MapLupyTa. B cooTBeTcTBUM C
pekomeHgauuen B. MyTtuHa, Tpyb6onposoa 6bin1 0TOABUHYT B CTOPOHY
oT o3epa bavikan.

370 6bIN1 BbIHY>XAEHHbIN LWar B CBA3U C BO3HUKLLEN 03a604EHHOCTBIO
no NoBoAY BO3MOXHOW OMacHOCTW, KOTOPYIO MOXET NpPeAcTaBnATb
TpybonpoBoa ANA yHUKaNbHON 3KocucTeMbl o3epa baikan.

Nippon 0il 6yaer 3akynatb HethTb Ha Caxanuxe

MbITaACh YMEHBLUNTL 3aBUCUMOCTb OT HNMXKHEBOCTOYHON HETH,
Nippon Oil Corp. HeaasHO 06bABMNA O 3aKynke napumn HedpTu
o6bemom 700000 6appenei Ha ycrnoBmUAX CNOT-pa3oBoi NOCTaBKU C
MecTopoXaeHun npoekTa Caxanuh-1. 3annaHnpoBaHHas Ha OKTAGPb
3aKynka napTum HedTn 03HameHyeT coboi NepByto NOCTaBKy HehTn
Ha AnoHckuin HIM3 ¢ npoekta CaxanvH-1, B KOTOPOM y4acTByeT rpynna
komnanuin. Nippon Oil 3aABmna o Tom, 4To cobupaeTcA pacCMOTPETb
BO3MOXHOCTb 3aK/OYEHNA JONrOCPOYHOro KOHTpakTa ¢ CaxanuH-1
nocne Toro, Kak MonyynT BO3MOXXHOCTb MPOBECTU aHaNM3 HedpTu 1
onpenenuTb, MOXeT Nn oHa bbITb NepepaboTaHa B NPUroAHbIA AnA
npoAaxu npoaykT. Mo cnosam npeacTaBUTeNsA Mo CBA3AM C NPECcCoi
komnaHum Nippon Oil, npoaykuma ¢ mectopoxaeHuin CaxanmH-1
CX0fHa ¢ nerkom HedpTblo BrvbkHero BocToka, ogHako ee ToYHbIN
COCTaB elle NPeacTonT onpeaenuTb. KomnaHua yxe 3akynana HedTb
C MecTopoxaeHuin npoekTta CaxanuH-2. OgHako B 3UMHWI Nepros,
OTrpy3Kka HepTn € 3TUX MECTOPOXAEHUN HEBO3MOXHA, MOCKOMbKY
OTCYTCTBYeT TPy60onpoBoA4, CBA3bIBAKOLLMIA UX C MOPTOM Ha tore
octposa. OTrpy3ka HedTh B 3UMHUIN Nepuog Ha npoekTe CaxanuH-2
HayHeTcA B KOHUe 2007 T.

Yucraa npubbinb fa3npoma yasounach

Poccuiickunin ra3oBblin MOHONONMUCT [a3npom 06bABUI O ABYKPaTHOM
yBENMYeHnn YUcTom Npmbbinn 3a nepseble 6 MecAues 2006 r. Ha oHe
BO3pOCLUMX LieH Ha ra3 B EBpone n B Poccumn 1 yBenmumBLUKXCA
o06bemoB npoaax. Yictasa npubbiib Bo3pocna Ao 177 Munnvwapnos
py6nein ($6,6 munnuapaa) npu pocte AoxoaoB Ha 39% Ao 827,9
mMunnvapaa pyonen.

JuToBCKMIA TPY6GONPOBOA HE 3arpyXeH Yxxe BTOPoi mecaAl
Poccua He BygeT nocTtaBnATb Cbipyto HeThb B JIUTBY B CEHTAGPE

y>ke BTOpov MecAL noapAa. lNocne Toro, kak pOCCUNCKNE KOMMaHum
npourpanu 6opbby 3a eAMHCTBEHHbIN B JluTee HIMN3 1 akcnopTHbIN
HedpTAHOW TepMuHan B MaxkelkaAi nonbckon HeTAHON KOMNaHuu
PKN Orlen, noctaBku HedpTu B CTpaHy NpeKkpaTunmcb. TpaHCHeMTb,
paHee nocTasnAsLanA no4Tn 250000 6appenei HepTn B CyTKM Ha
NUTOBCKWIN TepMuUHan ByTuHre n Maxkenikam, npekpaTuna nocTaBku B
Havane aBrycra ns-3a npoTe4kmn Ha TpybonpoBoae.

NYKoitn noctpout 3aBoA B GllA

OpaHo n3 nogpasaenenun JIYKonna n yactHaa komnanunsa BioEn-

ergy International 06bABUAK O NNaHax Nno CTPOUTENbLCTBY 3aBoAa No
Npou3BOACTBY 3TaHona B WTaTe NeHcunbBaHua ana obecneyeHna
pacTywen notTpebHocTn B fobaBkax B 6EH3UH Ha CEBEPO-BOCTOKE
CLLUA. lMepBbIi NeperoHHbIN 3aBOA, MO NPOU3BOACTBY 3TaHona B
MeHcunbBaHUM NNaHNpyeTCA cAaTh B 3KCMyaTaumio B TPETHEM
kBapTasne 2008 r. 3aBog 6yneT exxerogHo npon3soamTb 108 MUNIMoHOB
rafifioHoB TOMMMBA Ha OCHOBE 3TUTOBOTO CnvpTa.

TathethTb MHBECTMPYET B YKpanny $1 Munnunapa
TaTHedTb NNaHMpyeT NHBECTMPOBATbL B YKpanHckuin HIM3
$1 munnuapa. OeHbrv 6yayT BNOXeHb! B nepeobopynoBaHve
KpemeHnyyrckoro HIM3.

TypKmeHcKuin Tpy6onposoA

Kak coobuaeTca, npeanaeHT TypkmenuctaHa Canapmypat HuAsos
06bABU 0 TOM, 4TO € 1 AHBapA 2009 r. TypKMEHUCTaH HaYyHeT
NnocTaBnATb NPUPOAHBIV ra3 B Kntai no HoBomy Tpy6onpoBsoay.

B xone HepaBHen BCTpeyy NpeAcTaBUTENv NPaBuTENsLCTB TypKMeHnn
n Kutana A0roBopuINCb O NPUHATUN HGOﬁXO,qI/IMbIX Mep Mo yCKOpeHuto
CTPOUTENLCTBA COEAMHUTENBHOIO y4acTka Tpybonposoaa, no
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Nippon Oil already buys crude from the nearby Sakhalin 2 project, but
that oil and gas field is currently unable to ship during winter because
it lacks a pipeline linking it to a southern port. Sakhalin 2 will start
shipping in winter in late 2007.

Gazprom Doubles Net Profits

Russian gas monopoly Gazprom said yesterday that net profit
doubled in the first half of 2006 as prices for gas in Europe and
Russia rose and the firm sold bigger volumes. Net profits rose to 177
billion roubles ($6.6 billion), while revenues increased by 39 per cent
to 827.9 billion.

2nd Month for Dry Lithuania Pipeline

Russia will halt deliveries of crude to Lithuania in September for a
second month in a row over a pipeline leak. Russian firms lost a
battle for Lithuania’s only refinery and oil export terminal, Mazeikiu, to
Polish oil firm PKN Orlen and since then supplies to the country have
dried up. Transneft was supplying about 250,000 bpd to Lithuania’s
Butinge terminal and Mazeikiu until the leak forced supplies to halt
earlier this month.

Lukoil to Build U.S. Plant

A unit of Lukoil and privately held BioEnergy International said they
planned to build an ethanol plant in Pennsylvania to supply growing
demand for the gasoline additive in the U.S. Northeast.

The plant, which will be Pennsylvania’s first ethanol distillery, is
expected to be completed by the third quarter of 2008 and produce
about 108 million gallons of the grain-based fuel per year.

Tatneft to Invest $1BIn in Ukraine
Tatneft plans to invest $1 billion in a Ukrainian refinery. The money will
be used to upgrade the Kremenchugsky refinery.

Turkmen Pipeline

Turkmenistan will ship natural gas to China via a new pipeline as of
Jan. 1, 2009, Turkmen President Saparmurat Niyazov was quoted as
saying.

Turkmen and Chinese officials met recently and agreed on measures
to speed up construction of the link, which will deliver 30 billion cubic
meters per year.

PanGeo set to take off following financial hacking

from Energy Ventures

PanGeo Inc. has secured investment of US$7 million from Energy
Ventures AS, a Norwegian venture capital firm specializing in the
upstream oil and gas technology arena.

PanGeo, based in St John's, Newfoundland, Canada, is an
underwater acoustic technology company and provides geophysical
services aimed at identifying geohazards, such as boulders, hydrates,
gas accumulations, faults and soft sediments, before major seabed
construction and installation projects.

Azerhaijan January-June 0il Imports
In January-July 2006 Azerbaijan imported 60.951 thousand tonnes of
oil products for the amount o f $37.479 million

According to the State Customs Committee, the share of the oil
products in the import structure was 1.44%.

The volume of the imported oil gas and other gaseous hydrocarbons
amounted to 2,752.456 million cm for the amount of $282.948 million
(10.85% of the total volume of import.) Moreover the volume of import
grew 53.73% against January-July 2006.

SOCAR sold 705 376 tonnes of oil to Petrofarm of

Singapore during January-July

SOCAR intends to sell 500 000 tonnes of oil to Petrofarm in 2006
(300 000 tonnes will be sold from Heydar Aliyev Refinery and 200 000



KOTOpoMy 6yaeT noctaBnATbeA 30 MunMapaoBs Kyb. MeTpoB
NPVUPOAHOTO rasa B rog.

PanGeo rotoBUTCA NPUCTYNUTL K paboTe nocne nony4yenuna
thuHaHcoBoil NnoAAeMKKK oT Energy Ventures

PanGeo Inc. nony4unt $7 MunnvMoHoB B BUAE NHBECTULMIA OT Energy
Ventures AS, HOPBEXCKON KOMMaHUM C BEHYYPHbIM KanuTasiom,
creumanmanpyioLLeiica Ha (hMHaHCUPOBaHUN TEXHOMOMMYECKMX
NPOeKTOB B 0651aCTW Pa3BeaKu 1 [06bI4M YrIeBoAOPOAHOIO ChiPbA.

Komnanuna PanGeo ¢ ronosHbiM odorcom B CEAHT [>KOHC, NpOoBUHLMA
HbtocbayHanera, Kanapa (St John’s, Newfoundland, Canada)
cneumanmampyeTcaA Ha pa3paboTKe TEXHONOTN NOABOLHOW aKyCTUKM

1 NpepocTaBnAeT reopusnyeckune yenyru no obHapy>XeHMIo OMacHbIX
Yy4aCcTKOB Ha MOPCKOM AHe, CoAepXXallmx BanyHbl, rnapartbl, CKOMIeHnn
rasa, pasnombl 1 MArKUe 0cafo4Hble rPyHTbI, NPV NPOBEAEHNN
n3bICKaTenNbCKNX paboT No NpoeKTam CTPOUTENbCTBA UMM MOHTaxXa
06BEKTOB HA MOPCKOM [JHE.

Wmnopt HediTn B A3ep6aii/pkaHe B nepsom nonyrofumn 2006 r.
B nepsom nonyroamm Tekyero ropa AsepbavifkaH MMnopTiposan
60951 TOHH HehTenpPoAYKTOB Ha cymmy $37,479 MUNTIMOHOB.

Mo paHHbIM [ocyaapcTBeHHOro TamoxxeHHoro KomuteTa, aona
HedpTenpoayKTOB B CTPYKType umnopta coctasuna 1,44%.

O6bem umnopTa HehTAHOTO rasa u Apyrux ra3oo6pasHbIxX
yrneBofopoaoB coctaBun 2752,45 munnnoHa Ky6. METPOB Ha

cymmy $282,948 munnuoHa (10,85% oT obLiero o6bema UMnopTa).
Kpome Toro, o6bembl Bbipocnu Ha 53,73% Mo cpaBHEHUIO C NepBbIM
nonyroguem 2005 r.

B aneape-uione F'HKAP npofiana 705376 ToHH HediTU
cuHranypcxon Petrofarm

B 2006 r. THKAP HamepeHa npogate 500000 TOHH HedhTu Petrofarm
(300000 ToHH 6yayT oTrpy>eHbl ¢ HM3 um. [enpapa Anvesa n 200000
TOHH — ¢ HIM3 AsepHedTAr). OaHaKo He UCKIoYaeTcA, YTo 06beMbl
nocTaBok HedpTn komnaHum Petrofarm 3a 3TOT nepuoa MoryT Bo3pacTy.
B npownom rogy THKAP akcnopTtuposan 379700 TOHH HedpTAHOrO
Tonnuea ypes Petrofarm 1 amepukaHckyto Exxon Mobil.

AMOK nnaHupyeT 0CTaHOBKY NNaThopmbl Ha
MecTopoXaeHum Yupar Ha 10 gxeit

AsepbanpxaHckaa MexxayHapoaHaa OnepauvoHHaA KomnanmA
ocTaHoBUT paboTy nnatdopmbl Yupar B oOKTAGPe AnA nposeAeHnA
NnaHoBOro peMoHTa. Kak oxxmaaeTcA, peMoHT 3avimeT 10 aHen, B
Te4eHne KoTopbix ByaeT nponsseaeHa 3ameHa 060pyaoBaHNA OCYLLIKN
rasa, byayT ycuneHbl BogoHarHeTaTeNbHbIe YCTaHOBKM, a Takxe
6ynyT NpoBefeHbl Apyrie PeMOHTHble paboThl. Mnardopma Yvpar
paccunTaHa Ha bypeHune 24 ckBadkuH, 20 U3 KOTOPbIX YXXKe HaxoaATCA
B akcnnyataumm — 14 nobbiBatolmx 1 6 HarHeTaTeNbHbIX. C MOMeHTa
Hayvana nobblun B HoABpe 1997 r. ee o6beM cocTaBmn 48,3 MUNIoHa
TOHH HedOTH.

03a6oueHHocTb NO NoBojy 6esonacHocT Tpy6onposoaa bT/1
B CBA3W CO B3PbIBOM Ha TypeLKom Tpy6onpoBope
Tpy6onpoBoa, N0 KOTOPOMY NOCTaBAANCA NPUPOAHBINA ras n3
MpaHa, npoxoauT B TOM Xe pernoHe, 4to n Hedptenposog BT[.
OpHako komnanuA BP, onepatop HedTenpoBoaa, 6bIiCTpo
onpoBeprna Hanmune Kakon-nmbo onacHocTu AnA Tpybonposoga
BTA. BP coTpyaHu4aeT ¢ npaBuTenbLCTBOM [py3un no Bonpocy
obecrnevenna 6esonacHocTn Tpybonposoaa, hruanyeckyto 3amTy
KOTOPOro JOMXHO o6ecneynTb NpaBUTENbCTBO. MUHUCTEPCTBO
BHYTPEHHUX AeN NPOBOAWT NaTpyNnpoBaHNe rpy3nHCKOro yyacTka
HedTenpoBoga cunamm Ctparternyeckoro OTaena no sawmre
Tpy6onposoaa (SPPD) - cneunansHo cO34aHHOMO rpy3nHCKUM
npaBUTENbLCTBOM NoapasaeneHna, HacunToeisatowero 700 Yenosek.
Mo cornawenwuto, 3akno4eHHomy B 2004 r., BP BoigenseT $2
MWUNIMOHA Ha 3aKynKy Heo6X0AMMOro CHapAXeEHNA 1 0byveHune
COTPYAHVKOB NoapasaeneHva, NaTpynupyowmx TpybonpoBoa.
KomnaHua Tak>xe eXerogHo BbinnavnsaeT rpy3nHCKOMY
npaBuTenbCTBY Mo $1 MUNNMOHY Ha TEKYLUME pacxodbl No
obecneyeHmnio 3aWwmTbl Tpybonposoaa.

tonnes from Azerneftyag Refinery).

But it is not ruled out that more oil will be sold to Petrofarm during this
period. Last year SOCAR managed to export 379 700 tonnes of black
oil through Petrofarm and a US-company Exxon Mobil.

Chirag Platform to shut down for 10 days in Octoher — AIOC
Azerbaijan International Operating Company will shut down Chirag
platform for a scheduled repair in October.

The repair is expected to take 10 days and during this period the gas
drying equipment will be replaced, water injectors will be reinforced,
and other repair work will be implemented.

Chirag Platform is designed to drill 24 wells, and 20 wells are already
currently in operation -14 production and 6 injection wells.

48.3 mn tonnes of oil were produced since the start-up in
November, 1997,

Worries over BTC security after Turkish Pipeline Explosion

The pipeline, carrying Iranian natural gas, runs through the same
region as the Baku-Tbilisi-Ceyhan (BTC) oil pipeline, but BP, the
operator of the oil pipeline, was quick to rule out any possible danger
to the BTC.

BP is cooperating with the Georgian government on security efforts
for the pipeline, with the government responsible for providing
physical protection. The Ministry of Interior Affairs runs patrols of
the Georgian section of the pipeline with forces from the Strategic
Pipeline Protection Department (SPPD), a 700-employee strong
special division of the Georgian government.

Under the 2004 agreement, BP paid USD 2 million to equip and train
SPPD patrol officers. The company pays an additional USD 1 million
to the government for operational expenses every year.
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