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NpaH >XOET BbICOKUX TEXHOJTOMMIA
Iran - Craving Advanced Technology

Bagum Kpagey,

O BTOPOW nonosuHe okTsa6ps 2015 roga

MpesnpgeHT CLLUA bapak Obama otgan
pacnops»keHve NpaBUTenbCTBY CTPaHbl NMOArOTOBUTL
OOKYMEHTbI, KOTOPblE 3aMyCKatoT MPOLECC CHATUS
caHkumi ¢ Mpana. CaHkuuy 6yayT CHATbI YaCTUYHO
— OTMEHa 3aTPOHET Ty 4YacCTb OrPaHNYUTENBHBIX Mep,
KOTOpble KacatTCs MpaHCKOW S4epHOon NporpamMmel,
HO MpPWY 3TOM COXPaHUTCH Ta YacCTb CaHKLMNA,
KOTOpas yBa3aHa ¢ nporpamMmon paspaboTku
KpblnaTbiX pakeT. B To e Bpemsa EBpocoto3
OTIOXKWSI MPOLLECC CHATUSA CaHKUMIA Kak MUHUMYM [0
AHBaps crefytoLulero roga, 4Tobbl NpeaBapuUTENbHO
ybeauTbCs, YTO TerepaHckie BAacTu peasnbHO
OEMOHTUPYIOT LEHTPUDYIU, YHUHTOXKAIOT
oborauleHHbIn ypaH 1 nepecTpanBaeT peakTop Ha
TS>KESI0M BOAE B ropoae Apake.

CaHKuyn, BBeOEHHbIE MPOTYB MpaHa, MOXXHO

pas3nennTb Ha rpynnbl, B 3aBUCKMMOCTM OT CTOPOHbI, UX

YCTaHOBMBLLEN. [10 3TOMY MPU3HAKY B HACTOSILLIEE BPEMS

OHW SBASIKOTCS CNEeayLLMMN;

» caHkumm CLUA;

» CaHKuMn EBpoCcoto3a;

» 06beaMHeHHble caHkumn KaHaabl, ABCTpanim, KO)XHOM
Kopen n AnoHun;

» caHkumm OOH.
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Vadim Kravets

n late October 2015, US President Barack Obama

ordered the Government to prepare documents that
would begin the process of removing the sanctions
against Iran. The Iranian nuclear program will now be free
from restrictions, yet the sanctions against cruise missile
development will remain in force. The European Union said
it would not lift the sanctions until at least next January to
make sure Iran had in fact began to dismantle centrifuges,
destroy the enriched uranium and rebuild the heavy water
reactor in Arak.

Sanctions against Iran can be divided into several

categories depending on who imposed them. Broken

down this way, they include:

» sanctions imposed by the US;

» sanctions imposed by the EU;

» joint sanctions imposed by Canada, Australia, South
Korea and Japan;

» sanctions imposed by the UN.

The United States were the first to impose sanctions in
several stages.

1979 was the year of Iran’s Islamic Revolution. Soon

afterward, rumors began to circulate that Shah
Mohammad Reza Pahlavi, who had fled the country
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Hanbonee paHHUMM MO BPEMEHW BBEAEHUS ABNSAKOTCS
caHkuun CLLA, KoTopble yCTaHaBNMBAIMCh B HECKOJIbKO
cTagum.

B 1979 rony B VpaHe nponzowna Vicnamckas
peBontoums. Bckope NosBUAMCE CIyXM O TOM, YTO
6exxaBLLUMIN N3 CTPaHbl HE3a40/r0 40 PEBOJIOLMM

Lwax Moxammen, Pesa lNexnesu, BO3MOXHO, MOMYyYUT
nosmTnyeckoe yoexxuile B CLLA. B oTBeT Ha aTu

CNyXu rpynna pagmkanibHO HACTPOEHHbIX CTYAEHTOB
3axBaTuna aMepPrIKaHCKOE NOCOLCTBO B TerepaHe,

npw aToM 52 gunnomarta nonanm B nieH. B oteeT CLLA
3aMOpPO3UIV BCE MPaHCKME aByapbl 1 30/10Tble 3anachl
B CBOWX DaHkax. CaHKLMW BKIKUYNN B ce0S NOSHbIV
3anpeT rpaxgaHam 1 koMmnanmnam CLLUA BecTn GusHec B
VlpaHe v y4acTBOBaTb B COBMECTHbIX MPEANPUATUSX C
NPaHCKNMM KOMMAAHUSIMK, B TOM YCSIE B HE(DTErasoBom
oTpacnn. AMeprkaHckoe [NpaBUTeIbCTBO TakKe
NoOBEPIIO CaHKLUMAM NMPeanpuaTia TPETbUX CTPaH,
KOTOPbIE HAPYLLAKOT YCIOBUS aMEPUKAHCKOr0 aMbapro.

BTopas BonHa caHkumin CLLIA 6bina BBegeHa BO

BPEMS MPaHO-Mpakckon BonHbl 1980-1988 ropos. B
4aCTHOCTW, BBEJEHHble OOMNOIHUTENBHO B 1984 rony
CaHKUMM NpeaycMaTprBasiv 3anpeT MexxayHapoOHbIM
P1HaHCOBbIM OpraHM3aLyaM Ha Bblaady KpeanTos
VpaHy, BCceM CTpaHaMm — Ha Npoaaky Opy>Xust 1 BCAKYHO
nomoLp Vpary. B 1987 rogy 6b11 NOAHOCTBIO 3anpeLLeH
BCAKMI ToBapoobmeH mexxay CLUA n VipaHom.

B 1995 rony BnepBble Obln BBEAEHDI HEKOTOPbIE
nocnabnenns: ykasom lNpeangerHta CLUA bunna
KnnHTOHa paspellanocs npogasaTtk B VpaH

aAMEPNKaHCKNME HEBOEHHbIE TOBAPbI YEPEI3 TPETbW CTPAHbI.

B 1996 roay Konrpecc CLLUA yTBEpamMn 3aKOH O HOBbIX

OrPaHNYEHNSX, B KOTOPOM ObI10 B HACTHOCTY YKa3aHo,

4yTO NtoHast KOMNaHNS, MHBECTUPOBABLLASA B HEPTAHYHO

sHepreTuky Vpana 6onee $20 mnH, Byget noasepxeHa

CaHKLUWSM, Cpeau KOTOPbIX:

» 3anpeT Ha MEXXOaHKOBCKYHO AEATENTbHOCT;

» aHHYJIMPOBaHWe MLEH3UN KOMNaHWA-HapyLLUUTeNen Ha
akcnopT obopynosaHus B CLLUA;

» 3anpeT Ha KpeauTsl obbemom 6onee $10 MiH
OO1IN1apOB Y aMEPUKAHCKNX BaHKOB;

» 3anpeT aMepUKaHCKMM KOMMaHUSMI MHBECTUPOBATL
cpeacTsa B KOMMaHUIO-HapyLUUTE b,

» 3anpeT Ha MoKyrky JO/rOBbIX 0653aTe/IbCTB
aMepUKaHCKOro NpaBUTESIbCTBA;

» 3anpeT aMepUKaHCKMM KOMMaHUSM UMNOPTUPOBaTb
0bopy0BaHME B yKa3aHHOE rocyaapCTBO.

B HacTosee Bpemst caHkuym CLLA B OCHOBHOM
pernameHTUPYOTCS CAeayoLLVMM JOKYMEHTaMN.

3akoH CISADA (2010 roa) sanpeLuaeT aMepyKaHCKM
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shortly before the revolution, may be granted political
asylum in the United States. Angered by these rumors,

a group of radical students stormed the US Embassy in
Tehran, taking 52 diplomats hostage. In response, the
United States froze all Iranian assets and gold reserves in
US banks. The sanctions banned United States individuals
and entities from doing business in Iran or engaging in
joint ventures with Iranian companies, including in the oil
and gas sector. The US Government had also introduced
sanctions against companies identified to be breaching the
American embargo, no matter what country they were from.

The second wave of the US sanctions was introduced
during the Iran-lraq War of 1980-1988. In particular,
sanctions introduced in 1984 banned lending to Iran by
international financial institutions and prohibited arms sales
and any kind of aid to Iran. In 1987, all trade between the
United States and Iran was banned.

In 1995, the sanctions were eased a little for the first time:
US President Bill Clinton allowed sales of US non-military
goods to Iran through third-party countries.

In 1996, the United States Congress passed the law
introducing the new restrictions, saying that any company
that invested more than $20 million in Iran’s energy sector
would be punished by sanctions, such as:
» pan on interbank operations;
» cancellation of licenses for exporting equipment to the US;
» ban to borrow more than $10 million from
American banks;
» ban on American companies to invest in the company
accused of sanctions breaching;
» pban on purchasing US Treasury Securities;
» ban for American companies to sell equipment to
certain countries.

Currently, the US sanctions are mainly regulated by the
following documents.

The Comprehensive Iran Sanctions, Accountability, and
Divestment Act (CISADA) signed in 2010 forbids US and
non-US companies from selling petrol and equipment
for petrol production to Iran and allows the United States
Treasury Department to impose «secondary» sanctions
against foreign banks which help the Iranian Government
to develop nuclear weapons (missile delivery systems) or
cooperate with Iranian individuals or companies included
in the UN or United States blacklists. Such foreign banks
may not be allowed to open or use correspondent
accounts in the United States.

Executive Order No. 13590 of US President Barack
Obama (2011), authorizing the imposition of sanctions
against foreign companies providing equipment or
services to Iran’s oil and gas and petrochemical sectors.
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1 MHOCTPaHHBbIM KOMMaHuam npofasaTh VpaHy 6eH3mH

1 obopyOoBaHNe A1 ero NPOV3BOACTBA 1 MO3BONAET
MuHdpuHy CLLUA BBOAWTE «BTOPUYHBbIE» CaHKLMW MPOTUB
VHOCTPaHHbIX BaHKOB, MOMOIatOLLYX MPAHCKOMY
NpPaBUTENBCTBY pasdpabaTbiBaTb SOEPHOE OpyXK1e
(pakeTHble CUCTEMbBI M0 [OCTaBKM) U COTPYAHNHAIOLLIMX
C VNPaHCKNUMK NMLLaMn 1 NPeanpuaTUaMm, BHECEHHBbIMI

B YepHble crivckn OOH nnm CLUA. Taknm MHOCTPaHHbIM
BaHkaM MOXET BbITb OTKa3aHO B OTKPbITUN UK
1CMOJIb30BaHNM KOPPECNOHOEHTCKNX cHeToB B CLLIA.

Yka3 Ne 13590 [MpeaunaeHTta CLLUA Bapaka Obambl (2011
rofl) BBOOUT Haka3aHWs! MHOCTPaHHbIM rpMaM, KOTopble
npenocTaBnaoT VpaHy obopynoBaHue nnmn ycnyru,
HanpaB/IEHHbIE HA COBEPLLIEHCTBOBaHNE HepTErazoBom
WV HE(PTEXUMUNYECKOW OTpacnen.

3akoH National Defense Authorization Act (2011 romg) BBOAUT
CaHKLMN NMPOTVB MHOCTPaHHbIX 6aHKOB, MPOBOASALLIVM
TpaH3akuum ¢ LieHTpanbHbIM 6aHKoM VpaHa.

Yka3 Ne 13622 npesuaeHTta CLLA Bapaka O6ambl

(2012 ron) yctaHaBnMBaeT CaHKLMM /19 MHOCTPaHHbIX
PMHAHCOBBIX MHCTUTYTOB, KOTOPbIE MOKYNAKOT HEPTb NN
HeTenpoayKTsl 13 VpaHa.

3akoH Iran Threat Reduction Act (2012 ron)
PaCLIMPSET CaHKUMM MPOTUB MHOCTPAHHBIX
6aHKOB, OCYLLIECTBASIOLLMX ONepaLmnmn B UHTepecax
HeTerazoBoro cexkropa /paHa.

Ykas MNpeanpenta CLLUA Ne 13645 (2013 roa)
3anpeLLaeT MHOCTPaHHbIM KOMMaHVSM ¢ BU3HECOM

B CLLIA nocTaBnsTe TOBapb! UM yCAyr ons
MPaHCKOro aBTOMOBUNIECTPOEHIIS, @ TaKXKe 3anpeLlasT
VHOCTPaHHbIM 6aHKaM MPOBOAUTb TPAH3AKLIMN B
MpaHCKMX pranax.

Espocotos B neprog 2010-2012 rogos HaOXN

crnenyroue CaHKUMN Ha MpaH:

» 3anpeT Ha NMOCTaBKU B VpaH «Kto4eBbIX» TEXHOMOMMN
1 0bopyaoBaHNS ONst HEPTErazoBOro CeKTopa, 3anpeT
Ha VHBECTULMM EBPOMENCKNX KOMMaHWiA B
HedbTerazoBbln cexkTop VpaHa (2010 roq);

» 3arnpeT Ha UMMOPT CbIPOo HETU, HEDTEMPOLYKTOB U
npupoaHoro rasa 13 VpaxHa (2012 ron);

» 3anpeT Ha SKCNopT B VpaH KNo4eBbIX METASIOB, TaKUX
Kak amioMUHMn 1 cTastb (2012 rop);

» OTKJTIOHYEHNE MPAHCKNX BAHKOB OT CUCTEMBI
OUHAHCOBBIX KOMMYHUKaLM SWIFT.

O6bennHeHHble caHkumm Kanagbl, ABcTpanin, FOXXHOM
Kopeun 1 Anonnm (2010 roa) 6b1am HampaseHb Ha
orpaHn4eHVst B huHaHCOBOW cdepe 1 He 3aTparmBan
HeTerazoByo oTpac/b VpaHa. AHaIOrnM4yHoO He
3aTPOHYM HedTerasosyto oTpacsb caHkumm OO0,
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The National Defense Authorization Act (2011), imposing
sanctions against foreign banks conducting transactions
with the Central Bank of Iran.

Executive Order No. 13622 of US President Barack
Obama (2012), introducing sanctions against foreign
financial institutions purchasing oil or petroleum products
from Iran.

The Iran Threat Reduction Act (2012), extending sanctions
against foreign banks operating in the interests of Iran’s oil
and gas sector.

Executive Order No. 13645 of the US President (2013),
prohibiting foreign companies with operations in the
United States from providing goods or services to Iran’s
automotive industry and also prohibiting foreign banks
from conducting transactions in Iranian rials.

During 2010-2012, the EU imposed the following

sanctions against Iran:

» aban on supplying «critical» technologies and
equipment to Iran’s oil and gas sector, and also on any
investment by European companies in Iran’s oil and gas
sector (2010);

» aban on the import of Iranian crude oil, petroleum
products and natural gas (2012);

» aban on the export of key metals, such as aluminum
and steel, to Iran (2012);

» cutting off Iranian banks from the SWIFT system.

The joint sanctions of Canada, Australia, South Korea and
Japan (2010) included restrictions in the financial sector
and did not affect Iran’s oil and gas sector. Similarly, the ail
and gas sector was not affected by the UN sanctions set
forth in four resolutions: No. 1737 of 2006, No. 1747 of
2007, No. 1803 of 2008 and No. 1929 of 2010.

The above restrictions have had a significant impact

on many sectors of the Iranian economy. Sanctions
introduced in 2011-2012 were especially painful for the oil
and gas sector. As a result, crude oil exports from Iran fell
by approximately 1 min barrels per day (bpd).

According to the International Monetary Fund (IMF), Iran’s
revenues from natural gas exports in the 2011/2012

fiscal year (which ended on March 20, 2012) reached
$118 billion. In the 2012/2013 fiscal year, these revenues
declined by 47%, down to $63 billion. The IMF says that
in the 2013/2014 fiscal year, Iran’s revenues declined even
further — by 11%, dropping to $56 billion. This plunge in
revenues mirrored the sharp decline in crude oil exports
between 2011 to 2013.

On the contrary, exports of the Iranian natural gas
increased during 2011-2013. Still, the sanctions have
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pernamMeHTMPOBaHHbIE YETbIPbMST PE30IIOLVAMM - Ne
1737 o1 2006 roga, Ne 1747 ot 2007 roga, Ne1803 ot
2008 roga 1 Ne1929 ot 2010 roga.

[epeyncrieHHble Bbllle OrpaHnYnTESIbHbIE Mepbl
CYLLLECTBEHHO MOBSIN HA Pa3BUTVE MHOMX OTpacsien
3KOHOMUKN VpaHa. OCOBEHHO CUIbHO CaHKLIWN,
BBedeHHble B 2011-2012 rogax, okasanun HeratmBHoe
BANAHVE Ha HedTerasoByto oTpacsb cTpaHbl. B
pesyJsibTare 3KCNopT CbIPo HedPTM 13 VpaHa CHMU3MACA
npuMepHO Ha 1 MH Bappeneit B CyTKU.

Mo paHHbIM MexayHapoaHoro BantotHoro doHaa
(MB®), noxoap! VipaHa oT akcnopTa raza B 2011/2012
dmckanbHoM roay (okoHumncsa 20 mapta 2012 rogga)
coctaeum $118 mnpa. B 2012/2013 duckansHOM rogy
3TV JoXoabl yranu Ha 47 %, 0o $63 mnpa. Mo ougHke
MB®, B 2013/2014 chrckanibHOM rofy OHW CHUSUINCH
ele 6onee - Ha 11%, 0o $56 mnpa. Takve notepn B
[oxoaax 06bACHATCH PE3KMM COKpaLLiEHEM 06 BEMOB
akcnopTa HedpTn ¢ 2011 no 2013 rog.

OKCNopT NpunpoaHoro rasa us paHa s 2011-2013

impeded development of Iran’s largest natural gas project,
the South Pars field in the Persian Gulf. Containing 40%
of the country’s natural gas resources, the project was
abandoned by foreign investors.

At the end of November 2013, Iran and five permanent
members of the UN Security Council — the United States,
United Kingdom, France, Russia and China, plus Germany
(“5 +1”) — signed a Joint Action Plan. The Plan began to
be implemented in January 2014. After six months of
negotiations, Iran agreed to cancel or suspend certain
parts of its nuclear program in exchange for easing some
of the sanctions.

In April 2015, Iran and six world powers (United States,
Russia, China, United Kingdom, France, Germany)
together with the EU agreed on the key details of the
agreement on Iran’s nuclear program. If the deal is
successful, the international sanctions against Iran will

be lifted. The parties agreed that the final agreement,
ensuring the peaceful nature of the Iranian nuclear
program, should be concluded before the end of

June 2015.

HedirecepBucHbie

HedhTecepsuchble komnanuu Poccuu

KoMmnaHuu Poccuu

Poccuickni HeqiTecepBHCHBIN PbIHOK COCTABNAET
oxono 17% rnoGansHoro peinka. B JeHeXHOM
BbIpaxennn - 310 bonee 25 Mnpg Aonnapos. Ha peike
npegcrasneno Gonee 200 poccHHCKHX W 3apyOEXNBIX
KOMNaHWA, 4T0 NPHBOQNHT K BLICOKOMY YPOBHIO
KOHKYDERLHH,

B omnu4ue ot GonsluvHcTEA fobbiBaloWMx cTpay (ueknoqan GLUA),
Ha POCCHACKOM HBTECEPBUCHOM PbIHKE CHNbHbI MOIMLAW
HaLWOHANEHEIX KOMAAHWA, [10 HEKOTOPBIM DUEHKAM Ha WX 4070
npuxoguTca okono 80% peitka, B TO BPEMA Kak HA 3apyfekHbie
Komnaxuw Toneko 20%. OfHaKO NO OPYrM oueHKam, sapylekHoie
WIPOKW MOTYT 3aHUMaTE BONEE NONDBWHL! PbIHKA, YEpea

ath N poBAHHBLIE UNK NOAKOHTPONBHLIE UM POCCHIACKIME KOMNAHMM,
37a W ipyrue 0coGeHHDCTH POCCHACKOD HeTRCEPBUCHOIO PhIHKA
paccMaTpMBAIOTCA B aHANKTH4YECKOM OT4eTE «HediTecepaucHele
KOMNaHuK Poccume,

Nna 3aka3za ot4eta unu 3a Gonee noapoliHo MHchopmauuen
obpawjaiitect K UBAHLIOBOW [JAPBE
e-mail: research@rpi-research.com
Tenedhod: +7 (495) 502-5433 / 778-9332
www.rpl-consult.com
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rofax, HanpoTVB, YBEIMUMIICA. TEM HE MEHEE CaHKLIW
OoKazan HeraTyBHOE BVSHE Ha peannaaumio
KPYMHENLLErO ra3oBOro NpoeKTa B CTpaHe — OCBOEHME
MecTopoxxaeHust KOxxHbIn Mapc B MNepcrackom 3anvse.
Ha aTom MmecTopoxxaeHnn cocpeaoTodeHo 40% ra3oBbix
3anacoB CTpaHbl. 113 3Toro NpoekTa yLUAM MHOCTPAaHHbIE
NHBECTOPbI.

B koHue Hos16pst 2013 roga VpaH 1 nsTb MOCTOSIHHBIX
cTpaH-yneHos Cb OOH — CLUA, BenvkobputaHus,
®paHuys, Poccus n Kutai, nntoc Fepmanms («5+1») —
3aKouUKn «[naH COBMECTHbIX ASUCTBI». Peanmsaums
MnaHa Hadanack B sHeape 2014 roga. CornacHO OOKYMEHTY,
VpaH cormacuncs CBEPHYTL WM 3aMOPO3UTh HacTb

CBOEN SAEPHONM NMPOrpaMMbl B TEHEHVE LLIECTU MECSHLIEB
MEPErOBOPOB B OOMEH Ha HEKOTOPOE CMSAYEHME CaHKLM.

B anpene 2015 roga VpaH 1 LWeCTb MMPOBbLIX Oep>KaB
(Poccug, CLUA, Kutan, bputaHus, ®paHups, PN n EC
[OroOBOPUINCH O KJTIOHYEBBIX MapamMeTpax CorialleHns
MO MPaHCKOW 9aepHON NporpamMMe. B criydae ycnexa
COENKN MeXOyHapOAHble cankumn ¢ VipaHa 6yayT
CHsATbl. CTOPOHbI OrOBOPUINCH, YTO OKOHYaTENTbHOE
cornalleHve, KOTOPOEe rapaHTURYET MUPHbBIA XapakTep
NPaHCKOW SAepHOM Nporpammbl, JO/MKHO ObITb
3aK/I4YEHO 40 KOHUa mnoHa 2015 ropa.

B cepenyHe nona 2015 roga VipaH v wecTb
MEPEYNCIEHHbBIX BbILLIE CTPaH COr/1acoBasIN KOMMIEKCHbIN
niaH OeNCTBUN MO OKOHYATETLHOMY YPEMYIMPOBAHNIO
NPaHCKOWM SOepHON NPOBAEMbI 1 3aKTKOHUNAN
COOTBETCTBYIOLLIEE COrnaLLieHme. CornacHo NoanmMcaHHOMY
cornalleHmo VpaH obsa3yeTcst He CTpeMnTbCst 0bnanarh,
paspabaTbiBaTb UK MoJlyYaTb JOCTYN K Nlobomy BUaY
SOEPHOro opyus. B 0bMeH Co CTpaHbl CHAMaKOT
HekoTopble Babl caHkLm (CLLIA ocTtaBnstoT B cune
CaHKLMN, CBSI3aHHbIE C HAPYLLIEHVSMI MPaB Yes1oBeKa B
VpaHe). DyHKLMI MO NMPOBEPKE BbIMOHEHWS 06A3aTENbCTB,
OTHOCSILLIMXCS K iAEPHOV OesTenbHOCTU VpaHa B pamkax
[OrOBOPEHHOCTEN, BO3IOXEHbI HA MexayHapoaHoe
areHTCTBO MO aToMHOM aHeprn (MATATO).

HocturHyTtoe B nione 2015 roga cornalleHne
noapasyMeBaeT CHATUE CaHKLUMIN Ha HeddTera3oByto

1 prHaHcoByto oTpacnn VpaHa. B peaynstare VpaH
NNaHUPYET CHOBA 3aHATb PbIHOYHYIO 00 B 42-43% Ha
E€BPOMNENCKOM PbIHKE ChIPOM HETK, KOTOPOW 3Ta cTpaHa
ob1agana go BBeOSHWS CaHKLMN.

B cepeamHe mapta 2015 ropga MUHUCTP HedhTU [paHa
Bvmkan Hampap 3aHraHe 3asBus, 4TO ero CTpaHa

B COCTOSHWWN HAPaCTUTb SKCMOPT HedhTW Ha 1 MJTH
Bappenen B CyTKM B TEHEHME HECKObKMX MECSLIEB MOCE
CHATUA ambapro. OgHaKo BOMBLUMHCTBO 3KCMEPTOB
CYUMTaOT, YTO HapaLLBaHMe SKCropTa MOXKET MPOU30NTH
B Npeaenax 500 TbiC. Bappenen B CyTKW.
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In mid-July 2015, Iran and six the above mentioned
countries agreed on a comprehensive action plan for

the final resolution of the Iranian nuclear problem and
concluded an agreement. According to this document,
I[ran agrees not to seek to possess, develop or obtain
access to any kind of nuclear weapons. In exchange, the
United States will remove certain sanctions against Iran
(the sanctions related to human rights violations in Iran will
remain in force). The International Atomic Energy Agency
(IAEA) will be responsible for making sure that Iran fuffills
its obligations with respect to its nuclear program, as
stipulated in the agreement.

Concluded in July 2015, the agreement lifts the sanctions
against Iran’s oil and gas and financial sectors. As a result,
Iran plans to restore its pre-sanctions market share of 42-
43% on the European market of crude ail.

In the middle of March 2015, Iran’s Oil Minister Bijan
Namdar said Iran was in a position to increase its ail
exports by 1 million bpd within a few months after the
removal of the embargo. However, most experts believe
that Iran is unlikely to increase its exports by more than
500,000 bpd.

In the short term, Iran will be able to increase its oil exports
by tapping the country’s accumulated reserves rather than
by increasing production. ANZ Bank believes that Iran

has 30 million barrels of oil stored in tankers. Brokerage
company EA Gibson Shipbrokers Ltd says that it is closer
to 34.5 million barrels. According to the US Government,
Iran stores 7-17 million barrels of crude oil in tankers and
reservoirs. The boldest estimate with respect to Iran’s oil
reserves is 37 million barrels.

According to World Bank, if Iran returns on the global ail
market early in 2016, the price for one barrel of Brent oil
can fall from $48-50 (mid-October 2015) to $38-40 per
barrel. Pessimists say the price may plunge to as low as
$20 per barrel of Brent oil.

Tough Setup

About 80% of the Iranian oil is concentrated in the fields in
Khuzestan Province, as well as on the offshore fields in the
Persian Gulf. Production costs in these regions reach $3-4
per barrel.

Iran’s fields have a relatively high decline rate of 8%-11%,
combined with low oil recovery rate of 20-25%. This
requires a standard set of measures to prevent a decline
in production, such as high-tech directional drilling of new
wells with proper support operations, sidetracking in wells
with low flow rates and various methods of enhanced oil
recovery. All this means Russian oilfield service companies
with their lack of advanced technologies won't get any
piece of the Iranian pie.
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PucyHok 1. KapTa KpynHenLwnx HedTerazoBbix MeECTOPOXXAEHNI VpaHa

Figure 1. Iran’s major oil and natural gas deposits

The manufacturers of offshore
production equipment are out of
the question. There is a reason

Peskoe yBennyeHne akcnopTta HedpTn 13 VpaHa B
KPaTKOCPOYHOW NEPCNEKTUBE, HaMbOEE BEPOSTHO,
OyOeT OOCTUMHYTO HE 3a CYET POCcTa OOBHEMOB
HedTemobbI4N B CTpaHe, a 3a CHET MCMOIb30BaHNS
HakomneHHbIX ee 3anacoB. 1o pacyeTam 6aHka ANZ,
VpaH xpanHuT B TaHkepax 30 MnH Bappenen HeddTu.
Bpokepckas komnanms EA Gibson Shipbrokers Ltd cuntaer,
4YTO 06BbEM 3aMacoB cocTaBgeT 34,5 MiH Gappenen. o
oueHkam [Mpasutensctea CLLA, obbem 3anacoB HedbTu,
XpaHALLENCS B TaHKepax 1 Ha3eMHbIX pesepByapax VpaHa,
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why sanctions against Russia are
intended to target offshore, in particular, Arctic oil and gas
projects: they are hitting in the weakest spot of Russia’s
oil and gas sector. Before the sanctions were imposed,
Russian manufacturers did not plan to produce offshore
equipment, as there is no need in mass production. In this
field, import substitution still remains wishful thinking for
the most part.

Discovered in 1999, Azadegan was Iran’s biggest oil
discovery in three decades. It contains 6-7 billion barrels
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B OB30P PEMMOHA

COCTaB/IeT nopsigka 7—17 MaH Gappenen. BepxHuii
MPEeAen 3KCNePTHOM OLIEHKM HAKOMJTEHHbIX 3anacoB HETY
B VpaHe oueHvBaeTcs B 37 MH Gappenei.

B pesyrbtare BO3MOXHOI0 yxxe B Hadauie 2016 roga
BOCCTaHOBJIEHMS 9KCMOPTA MPaHCKOM HeddTW, CorlacHO
oueHkam BecemmpHoro 6aHka, LieHa oaHoro 6appens Hedotn
copta Brent MOXeT ymMeHbLLUTECH ¢ $48-50 (KOTUPOBKM

Ha cepeamHy okTa6ps 2015 roga) go $38-40. Havnbonee
MECCUMUCTNYHBIE OLIEHKM OAtOT OOSbLUYIO BEMNHMHY
nageHvs — 0o $20 3a 6appens HedTv copTa Brent.

OTOT HENPUATHbIN packiag,

Okono 80 % HedTn VipaHa 3aneratoT Ha
MECTOPOXOEHNSX MPOBUHLMM Xy3eCTaH 1 Ha LWebdOBbIX
MEeCTopOXaeHVAX [Nepcnackoro 3anmea. JIMOTUHM-KOCTbI
B 9TUX pervoHax gocturaioT $3-4 3a 6appesb.

MecTopoxxaeHuns VpaHa MMeoT OTHOCUTETbHO BbICOKME
TeMMbl UCTOLLEHUS — 8%—11%, B COYETaHUM C

HU3KUM KO3 rLmeHToM HedbTeoTaauwm B 20%—-25%.
YnomsiHyTble hakTopbl NpeaonpenenstoT 0bbiuHbIN Habop
peLenToB A1 CAePXK1BaHWS NaaeHns 000b4M — 3TO
BbICOKOTEXHOIOMMYHOE MOPU30HTasIbHOE DBYpPEHME HOBbIX
CKBaXXVH MNPW COOTBETCTBYIOLLIMM YPOBHE Oorepauui

MO ero ConPOBOXAEHUIO, 3ape3K BOKOBbIX CTBOJIOB
(3BC) Ha ckBaXKMHAX C HU3KUM OEOUTOM, pPasnyHbIe
METO/bl MO MNOBbILLEHWIO HEPTEOTAA4UN NIAaCTOB

(FTHM). MopobHble 06CTOATENBLCTBA Cpasy OTCEKAOT
BECb HU3KOTEXHOMOMYHbBINA CEKTOP POCCUINCKIX
HedpTeCEPBMCHbIX KOMMaHWIM OT AefeXXa MPaHCKOro
HeOTECEPBUCHOIO NMpora.

Mo copep>kaHnio Cepbl NpaHckas HedTb ABNSETCA
CpeaHe-CEePHNCTON, C MAIOTHOCTLIO OT 28 Ao 36 rpagycoB
API. Ha pBa copta HehTn — Iran Heavy v Iran Light —
npuxogutcs 80% OT HetbTeqobblum cTpaHbl. Opyrue
copTa HedTU BKtoYaoT Froozan, Soroush/Norouz,
Doroud, Sirri n Lavan Blend.

KpynHenLmne mectopoxxaeHns VipaHa senstotcs
Ha3eMHbIMW. K HUM OTHOCATCS AxMad-AcaBapu, MapyH

1 MawwapaH, pacnosioXKeHHbIE B MPOBUHLMM B MPOBUHLLAN
Xy3ecTaH. Hanbonblumm wenbdoBbIM MECTOROXAEHVEM
VipaHa sensetca Abysap. [Jobblva Ha Hem gocTturaeT 175
TbiCc. Bappenen HeddT B CYTKU.

B obuien cnoxxHocTy Ha copT Iran Heavy npuxogmtces
45% oT 0buwen HedTenobbuM cTpaHbl. OH B OCHOBHOM
000bIBAETCS HA MaTEPUKOBbLIX MECTOPOXXOEHMAX Ha
tore VpaHa. NawapaH 1 MapyH — OBa KpyrnHenLmnx
MECTOPOXXOEHNS, HA KOTOPbIX MOyHaroT Iran

Heavy. Kpome Toro, aToT copT Ao6bIBaeTcs 1 Ha
MecTopoxxaeHusx Parn-Cadwua, Axeas, baHercTaH,
MaHcypu, 1 Brbn-Xekmmec ¢ BbICOKOW CTENeHbIo
BblpabOTaHHOCTU.
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of proven oil reserves, but the field’s complex geologic
formation complicates its development. This field consists
of North and South Azadegan.

CNPC was contracted for a two-phase development

of North Azadegan, with ultimate total production
estimated at 150,000 bpd (75,000 barrels per each
phase). The first phase will be implemented in 2015-2016
with development costs reaching $2 billion.

Many years of international experience suggest that
Russian oilfield service companies have little chances

of becoming part of this project. Chinese oil companies
normally prefer to work with Chinese contractors or major
international oilfield service giants, if necessary.

In 2004, a consortium including NIOC (National Iranian

Qil Company, 25%) and Japan’s INPEX (75%) signed an
agreement to develop South Azadegan. However, INPEX
eventually withdrew from the project. In 2009, CNPC signed
amemorandum of understanding with NIOC for a $2.5 billion
contract to develop South Azadegan. In 2011, the Chinese
company received a license. The project’s production target
was to reach 260,000 bpd in a two-phase effort (150,000 and
110,000 respectively). However, in 2014 NIOC terminated its
contract with CNPC citing unacceptable delays.

This is where Russian oilfield service companies may
become relevant. Yet, one cannot ignore the fact that once
the sanctions are lifted, Schlumberger, Halliburton and
Weatherford will return to Iran. Full-fledged competition may
cause price wars and bring down margins to the minimum
acceptable level.

Yadavaran Field is another large upstream project. It
contains 3.2 billion barrels of recoverable oil and 2.7 trillion
cubic feet of natural gas. At the end of 2007, China’s
Sinopec signed a repurchase contract promising to invest
$2.5 billion. In 2013, the field produced 25,000 bpd.

By mid-2015, production increased to 85,000 bpd. It is
planned that at the second phase of development (by 2018)
production will reach 100,000 bpd. This situation with Sinopec
has a lot in common with the CNPC story. Summing up all
the above, we can say that the chances of certain Russian
oilfield service companies entering the Iranian market in order
to make up for their financial losses in Russia are rather slim.
Once the sanctions are removed, Iran will expect to benefit
from advanced technologies that can be provided by major
international companies, such as Schlumbeger, Halliburton
and Weatherford. The only way to compete with them is to
offer better technologies (which is something that Russian
companies are hardly capable of) or extremely low prices.
This setup makes it difficult for Russia’s largest oilfield service
companies to use Iran to compensate for their lost revenues
on the Russian market. W
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COUNTRY PROFILE

CoprT Iran Light gobbIBaeTCst HA HECKOBKMX LLIEb(OBBIX
MeCTOpOXOeHU B XydecTaHe. [NpumepHo 70%

3TOro CopTa NOCTYNaeT C TPEX MECTOPOXKAEHUN:
AxBasz-Acmapuu, Kapann n Ara-xapu. MHorve
MECTOPOXXOEHNS, Ha KOTOPbIX A06bIBaeTcA Iran Light,
ABMAOTCH BblpaboTaHHbIMU, M y>Ke OECATKM NET U
[obbl4a Ha HMX BbICTPO COKpPAaLLAETCS.

V13MMLWHE HaNMOMMHATB, Ha KakOM TEXHOIOTMYECKOM YPOBHE
CTOST MHOIVE POCCUINCKME HEITECEPBUCHBIE KOMMaHMN

1 MOTYT JI1 OHW BECTW SKCTTyaTaumoHHOE BypeHine Ha
odLope, NnposoanTb Tam onepauyu MNMHM nm 36C. Mpo
npoun3BoauTENe OpLIOPHOrO A0OLIMHOrO 06OPYAOBAHNS
BOOOLLIE FOBOPUTL He MPUXoauTCs. HanoxkeHHble Ha
Poccuio 3anaaHble CaHKLM He 3ps HaLEeeHbl Ha
OLLIOPHBIE, B HaCTHOCTU apKTUYECKME, HEDTEra30BbIe
MPOEKTbI — OHM BBIOT MO CaMOMY YF3BMMOMY OTEHECTBEHHOM
HedTerasoBow oTpac/n. Poccunckme nponssoautenm 4o
BBOAA CaHKLMIA He COBUPaUCh BbiMyCKaTb OLLIOPHOE
obopyaoBaHme BBUAY Ero MENIKOCEPUNHOCTU. A
MMMOPTO3aMELLIEHME B 3TOWN cdhepe A0 CUX MOp OCTaeTCcd Mo
B0/IbLLEN YACTN KPACKBbIM JIO3YHIOM.

OTHOCUTEBHOE HOBOE MECTOPOXKAEHNE A3aderaH

Ha MOMEHT CBOero obHapy»xeHus B 1999 roay 6b1/10
KPYMHeNLMM OTKpbITreM Vpana 3a 30 net. OHO
coOepxuT 6-7 Mnpa, 6appenen Aoka3aHHbIX 3anacoB
HedTW, HO ero reocsIorMYecKas CIOXXHOCTb Aenaet
N3BJIEYEHME TPYOHBIM. OTO MECTOPOXXAEHME MOAENEHO
Ha aBe YacTh: CeBepHbin 1 KOXHbIM A3ageraH.

PaspaboTtkon CeepHoro AsageraHa saHnmaetcd CNPC
B pamMkax AaByx dhas, obLmn 06bem 006bI4N OLIEHMBAETCS
B 150 Tbic. Bappenen B cyTku (Mo 75 Tbic. bappenen Ha
Kaxxayro hazy paspadboTky). NepBas dasa 6yaeT BBeoeHa
B 2015-2016 rogax, ee CTOMMOCTb COCTaBUT MPUMEPHO
$2 mnpa.

MHOrONETHUIN 3aPYBEXKHDBIN OMbIT MOACKA3bLIBAET, YTO U
30€ECh PaCCHNTbIBATb POCCUNCKNM HEPTECEPBUCHMKAM
0COBEHHO He Ha YTo. KuTanckume Aobbl4HNKA

0BObI4HO BbIOUMPAIOT B KAYECTBE NOAPSAYMKOB CBOUX
COOTEYECTBEHHNKOB UMK, NP HEOBXOONMOCTU, KPYMHbIX
MEXOyHaPOOHbIX HEPTECEPBUCHBIX NIPOKOB.

B 2004 roagy koHcopuuym B coctae NIOC (National
Iranian Oil Company, 25%) 1 anoHckon INPEX (75%)
nognmMcas cornalleHne no paspadotke KOXHOro
AzaperaHa. OgHako B ganbHenwem INPEX octaHoBuna
cBoto gestensHocTb. B 2009 rogy CNPC nognucana
MemopaHayM o B3anmonoHumMaHuy ¢ NIOC no KoHTpakTy
Ha $2,5 mnpg, no paspaboTtke KOxHoro AsageraHa.
JInueHano kuTarckas koMnanus nosyydmna B 2011 roay.
LleneBow ypoBeHb 400bI4V MO 3TOMY MPOEKTY COCTaB/IsAN
260 TbiCc. bappenen B cyTkn B AByX hasax (150 n 110
TbiC. COOTBETCTBEHHO). OgHako B 2014 rogy NIOC
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obbsBMNa 0 paspbiee koHTpakTa ¢ CNPC B ¢BA3N ¢
MOCTOSIHHbIMY 3aAEPXKaMM MPOEKTA.

30€eCb eCTb HULLA 0151 OTEHECTBEHHBIX HEITECEPBUCHDBIX
WUFPOKOB. HO 1 B 3TOM Crly4ae Heo6x0aMMO MOHUMATb,
YTO NOCNE OTMEHbI CaHKUMI B [IpaH BO3BpaTATCS
Schlumbeger, Halliburton n Weatherford. lNonHoueHHas
KOHKYPEHLMS C HAMW MOXET MPUBECTU K LLEHOBbIM
BOVIHAM 1 CHYDKEHVIKO Map>KNHASIBHOCTM onepaLmi 0o
MUHUMaIbHO A0MYCTUMOrO YPOBHS.

MecTopoxxaeHne AgasapaH — eLle OavH KPYMHbIA MPOEKT
B 06nactu upstream. OHO copepxuT 3,2 Mnpa, 6appenen
N3BJIEKAEMbIX 3arMacoB HePTU 1 2,7 TPSH Kyb. yToB

rasa. B koHue 2007 roga kuTtarckas Sinopec nognvcana
KOHTPaKT 06paTHOro BbIKymna, COrflaCHO KOTOPOMY OHa
JospkHa Bbina nHeecTuposath $2,5 mnpa. B 2013 rogy ¢
MECTOPOXKAEHVSA A0ObIBANOCH 25 ThiC. bappenen HedhTn

B cyTku. K cepeamHe 2015 roga gobeiya BO3pocsia oo

85 Tbic. Gappeneit B CyTku. [naHmpyeTcs, YTO BO BTOPOM
dhase paspaboTkn MecTopoXxaeHus (k 2018 rogy) oobbiHa
3pecb BbipacTeT Ao 100 Tbic. 6appenen Hed B CyTKu. ITa
cutyauus ¢ Sinopec B Lenom aHanordHa CNPC.

CymMMmpyst BCe BbILLECKA3aHHOE MOXHO 3aKJTHOUUTb, YTO
HaOeXXabl HEKOTOPbLIX POCCUNCKIX HEDTECEPBUCHbBIX
KOMMaHWM Ha BXOXKAEHWE Ha MPAHCKMIA HEDTECEPBUCHbIN
PbIHOK C LENbI0 KOMMEHcaLUMM MHAHCOBbLIX MOTEPb
BHyTpW Poccun no 601bLue YacTu TWETHBI. Ha

3TOM PbIHKE MOCNE OTMEHbI CaHKLMIA >XOYT BbICOKMX
TEXHOJIOMIA, KOTOPbIE MOMYT MPEAOCTaBUTL B MEPBYHO
odepenp KpynHeme MexKayHapodHble KOMMaHnin,
Takve Kak ynomMsiHyTble Bbille Schlumbeger, Halliburton

n Weatherford. KoHkyprpoBaTb C HUMU MOXXHO SINLLb
npenocTaBnsas v 6onee COBEPLLEHHbIE TEXHOIOMM,
YTO MPUMEHUTENBHO K POCCUNCKMM HeDTECEPBUCHVIKAM
COMHUTESNBHO, MO0 Npeanarasa ycyru no KkpanHe
HN3KM pacLeHkaMm. [pr Takom packiane BOCMONHUTb
3a cyeT VpaHa BbinagatoLuye BHyTpY PoOcCcUinckom
®enepaumm 0OXOOb! AaXKe KPYMHENLIMM OTeYECTBEHHBIM
HehTECEPBUCHBIM KOMMaHWAM ByaeT 3aTpyaHUTENBHO.
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